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2 a"d TOBTOT e0weT Fedts VeARW TOToR: THSeOTIE NTT
X
E SL NO. Code Subscriber Amount
% 1 BGM-0004 Sri Arihantha Credit Souharda Sahakari Ltd., 1,00,000.00
® 2 BGU-0040 Sri Vemana Souharda Credit Co-Operative Ltd., 1,00,000.00
% 3 CTG-0002 The Merchants Souharda Sahakara Bank Ni., 1,00,000.00
18z 4 KWR-0049 Saint Milagris Credit Souharda Cooperative Ltd., 50,000.00
%ﬁ 5 RCR-0055 Tungabhadra Pattina Souharda Sahakari Ni. 50,000.00
o) 6 CTG-0036 Sri Kanyaka Parameshwari Souharda Sahakara Ni., 25,000.00
* 7 KPL-0091 Soubhagyalaxmi Vividoddesha Souharda Sahakari Ni., 25,000.00
8 MYS-0006 Mysuru Credit Souharda Sahakari Ltd., 25,000.00
9 CTG-0075 Vishwachethana Souharda Sahakari Ni., 20,000.00
10 BGM-0061 Sri Basaveshwara Credit Souharda Sahakari Ni., 15,000.00
11 BGU-0107 S L V Souharda Pattina Sahakari Ni., 15,000.00
12 MDY-0008 Mandya Varthakara Pattina Souharda Sahakari Ni., 15,000.00
13 BGU-0190 Bandavya Souharda Credit Sahakari Ltd., 14,000.00
14 BEL-0006 Sri Gayatri Pattina Souharda Sahakari Ni., 11,500.00
15 BGM-0041 Sri Adinatha Multipurpose Souharda Sahakari Ltd. 11,000.00
16 BGM-0388 Sri Arihanta Credit Souharda Sahakari Ni., 11,000.00
17 GLB-0052 Sri Sharana Basaveshwara Pattina Souharda Sahakari Ni. 11,000.00
18 RCR-0014 Ashwini Souharda Pattina Sahakari Ni., 11,000.00
19 BGU-0411 Udayanagara Souharda Credit Co Operative Ltd., 10,001.00
20 BGM-0112 Arihant Urban Souharda Credit Sahakari Ltd., 10,000.00
21 BGM-0354 Jagajyoti Basaveshwara Pattina Souharda Sahakari Ni. 10,000.00
22 BGU-0221 Sahajanya Vividoddesha Souharda Sahakari Ni., 10,000.00
23 BJP-0004 Vasavi Souharda Credit Sahakari Ni., 10,000.00
24 BJP-0010 Sri Gajanana Souharda Pattina Sahakari Ni. 10,000.00
25 GDG-0004 Jyothi Pattina Souharda Sahakari Ni., 10,000.00
26 KLR-0009 Sri Sai Souharda Credit Co-operative Ltd., 10,000.00
27 RCR-0109 Sri Chandeshwara Pattina Souharda Sahakari Ni., 10,000.00
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28 SMG-0002 Saraswat Souharda Pattina Sahakari Ni., 10,000.00
29 UDP-0006 Sai Ganesh Souharda Credit Co-operative Ltd.. 10,000.00
30 KPL-0200 Tatwamasi Pattina Souharda Sahakari Ni., 10,000.00
31 KPL-0212 Sri Udayonmukha Pattina Souharda Sahakari Ni., 10,000.00
32 HVR-0066 Sri Guru Sadananda Souharda Pattina Sahakari Ni., 5,001.00
33 MNG-0076 Karunya Souharda Credit Sahakari Ni., 5,001.00
34 KPL-0237 Sri Guru Krupa Pattina Souharda Sahakari Ni., 5,001.00
35 BGM-0006 Sri Panchacharya Urban Credit Souharda Sahakari Ltd., 5,000.00
36 BGM-0529 Channabasaveshwara Credit Souharda Sahakari Ni., 5,000.00
37 BGM-0807 Sri Shabaridevi Vividha Uddeshagala Souharda Sahakari Ni., 5,000.00
38 BGU-0247 Dr.Hegde Credit Souharda Sahakari Ni., 5,000.00
39 BJP-0062 Jai Jawan Souharda Pattina Sahakari Ni., 5,000.00
40 BJP-0066 Sri Kedareshwar Vividoddeshagala Souharda Sahakari Ni., 5,000.00
41 BJP-0171 Amruthajyothi Credit Souharda Sahakari Ni., 5,000.00
42 HSN-0001 Sri Vigneshwar Vividodhesha Souharda Sahakari Ni., 5,000.00
43 HVR-0007 Sri Veeramaheshwar Pattina Souharda Sahakari Ni. 5,000.00
44 KWR-0029 Sri Matha Vaibhava Mahalakshmi Credit Souharda Sahakari Ni., 5,000.00
45 KWR-0085 V-Care Credit Souharda Sahakari Ni., 5,000.00
46 SMG-0011 Sri Gandha Souharda Credit Co-Operative Ltd. 5,000.00
47 SMG-0024 Kodachadri Adike Souharda Sahakari Ni. 5,000.00
48 UDP-0003 Bharathi Souharda Credit Co-operative Ltd., 5,000.00
49 UDP-0016 Janahita Souharda Vividoddesha Sahakari Ni., 5,000.00
50 GLB-0150 Kalyana Nidhi Souharda Pattina Ni., 5,000.00
51 KPL-0160 Bhagatsing Pattina Souharda Sahakari Ni., 5,000.00
52 KPL-0219 Sri Rajarajeshwari Pattina Souharda Sahakari Ni., 5,000.00
53 DVG-0062 Davanagere Sri Someshwara Souharda Credit Co-operative Ltd., 5,000.00
54 HVR-0110  Sri Akshaya Ganapathi Kshemabhivruddhi Souharda SahakariNi,, 5,000.00
55 BJP-0385 Varasiddi Vinayaka Souharda Sahakari Ni., 5,000.00
56 RCR-0198 Sri Kalanabha Pattina Souharda Sahakari Ni., 5,000.00
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% 57 BGM-0080 Sri Basaveshwara Credit Souharda Sahakari Ltd. 5,000.00
E 58 BGU-0240 Sri Jade Shankara Linga Souharda Credit Co-operative Ltd., 5,000.00
% 59 MYS-0016 Parivarthana Vividoddesha Mahila Souharda Sahakari Ni., 4,000.00
:; 60 DWD-0098 Sri Sharanabasaveshwara Souharda Sahakari Ni., 4,000.00
B 61 BGM-0552 Farah Urban Credit Souharda Sahakari Ni., 2,500.00
1% 62 BJP-0267 Sri Amoghasiddeshwara Souharda Pattina Sahakari Ni., 2,000.00
%ﬁ 63 KWR-0011 Sri Vivek Credit Souharda Sahakari Ni., 2,000.00
1(.?( 64 DWD-0108 Janadhana Urban Credit Souharda Sahakari Ni., 2,000.00
65 BGK-0287 Sri Samruddhi Mahila Souharda Sahakari Ni., 2,000.00
66 KPL-0117 Sri Malemalleshwara Souharda Pattina Sahakari Ni., 1,000.00
67 SMG-0095 Bahu Krushi Vividhoddesha Souharda Sahakari Ni., 1,000.00
68 BJP-0294 Virata Viswakarma Souharda Pattina Sahakari Ni., 1,000.00
69 RCR-0150 Nidhisri Souharda Pattina Sahakari Ni., 1,000.00
TOTAL 8,97,004.00
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YOUTH INTEGRATION IN COOPERATIVES:

AN ASIAN PERSPECTIVE

- - Yashavantha Dongre

Introduction:

Young people are an important asset for cooperatives,
not only because they ensure the generational renewal of
the membership and will be the cooperatives’ future lead-
ers, but also because they have a greater capacity for inno-
vation and entrepreneurship and therefore are more in-
clined to work with new technologies and generally have
higher levels of education than older cooperative mem-
bers. In fact, youth had shown a great deal of enthusiasm
and actively participated in the co-operative movement in
its early stages. Co-operatives coming to the centre stage
in Europe had a lot to do with youth participation as mem-
bers and willingness of the young people to work for co-op-
eratives. In Asian region too, there are evidences to show
that a fair share of youth took active interest in co-opera-
tives. It was observed that “in developing countries young
people (below 30) are the section of the population most
actively and willingly involved in the co-operative move-
ment” (Maslennikov, 1990, 27). In Japan, the consumer
co-operative movement was built around the University
Co-operatives in which young students took active part. In
India from the very early stages the co-operatives in educa-
tional institutions were among the most successful con-
sumer co-operatives (Bhatnagar, 1927)

But today the situation seems to have changed totally,
so much so, that the co-operative movement is coming to
be known as a movement of the aged. Asia Pacific region
houses the largest chunk of youth in the world, but the
youth participation in co-operatives is not up to the de-
sired level. We therefore, need to understand the demo-
graphic features of the region so as to be able to facilitate
youth integration in co-operatives.

Profile of youth population in Asia Pacific Region:

asia and Pacific region is the most youthful region both
in terms of the number of young people as well as the rate
at which their population is growing. Most millennials of
the world are found in this region that houses more than
half of world’s young people aged between 15 and 24.

South Asia in particular accounts for the largest share of
youth population of the globe even with a broader param-
eter of defining youth as those aged between 15 and 35
(Paranjothi & Dongre, 2006). However, the spread of youth
population within the region is very uneven. In East Asia
the share of youth population is said to be around 17%,
while it is around 18% in South East Asia and the Pacific.
The South Asian region houses the world’s largest pool of
youth accounting for about 26 percent of world’s youth
population (UNECA, 2010)

It is estimated that “the Asia-Pacific region contains 60
per cent of the world’s youth population, or 750 million
young persons aged 15 to 24 years. In 2010, India alone
had 234 million young people, the highest number of any
country in the world (representing 19 per cent of the coun-
try’s total population), followed by China with 225 million
(representing 17 per cent of the total population). By com-
parison, Japan only had 12 million young people or 10 per
cent of the population. Bangladesh and the Philippines
both also had very high shares of youth — around 20 per
cent of the total population. (UNO, 2010)

As per the latest official census, the total youth popula-
tion in India increased from 168 million in 1971 to 422 mil-
lion in 2011. It is further estimated more than 50% of its
population below the age of 25 and more than 65% below
the age of 35. It is expected that, in 2020, the average age
of an Indian will be 29 years, compared to 37 for China and
48 for Japan (GOI, 2017). China and Indonesia are the oth-
er two countries where the youth population forms a ma-
jor part of the total population. The developed part of Asia,
in particular countries like Japan, Korea, New Zeeland and
Australia do not enjoy this demographic dividend, since
their population is aging and hence shortage of labour
force is a common problem for these countries.

Why Cooperatives are ideal platform for youth?

How far can co-operatives be the institutional choices
the youth in the region would embrace? If co-operatives
can be of help in addressing the above challenges, they
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would be certainly an important choice for the young peo-
ple. There are ample evidences and grounded arguments
to demonstrates co-operatives can effectively address var-
ied needs of the youth. Co-operatives being principle-based
organizations exhibit a sense of social commitment and
hence its member community can always hope to get their
needs fulfilled.

Unemployment being the most critical challenge faced
by youth, co-operatives can be an important source to look
for. It is estimated that co-operatives around the world can
create around 100 million jobs (ILO, 2012). It is also well
argued that co-operatives could be an important mode of
entrepreneurship and young people can take the co-oper-
ative way for establishing new start-ups and run their own
businesses. It is said that If one is looking to establish one’s
own venture working with others to gain scale and share
risks ... or one wishes to work with others in a business that
all would own ... or one has an idea for a community owned
business ... co-operative models offer an innovative solu-
tion (McDonnell et. al, 2012).

Co-operatives are seen to be an ideal option for provid-
ing better and affordable healthcare facilities. As has been
well demonstrated in case of Bangladesh, “cooperative so-
cieties act as a risk management strategy for members,
working on the basic principle of risk pooling during illness.
This risk-pooling mechanism can mitigate the consequenc-
es of dependence on out-of-pocket payments to finance
healthcare, thereby facilitating the move towards Univer-
sal Health Coverage” (Sarker et. al., 2016). There have been
studies that demonstrated co-operative’s ability to help
youth access their health needs as well as providing youth
space to serve people in need of health care (Matthew,
2017)

Co-operatives are seen to be supporting educational
services in a variety of ways. In fact, co-operatives in edu-
cational institutions that consist of students, teachers and
staff as members and serving the campus community, are
common in the Asian region. University co-operatives in
Japan are an outstanding example for providing Student
Support Services and contributing to study and learning
apart from providing part time jobs to youth. There are ex-
amples of co-operative educational institutions that pro-
vide educational services to youth with a focus on access,
equity and quality.

It is therefore evident that co-operatives can empower
youth in many ways. They not only provide a participatory
opportunity to young people and there by enhance their
skills in leadership, financial as well as business manage-
ment, but also meet their varied needs. Therefore, co-op-
eratives can be a humane, democratic and trustworthy in-
stitutional choice for youth of the region to address their
varied challenges.

Co-operatives and Youth — The Mutuality

Youth need co-operatives to find solutions to many of
their problems and the co-operative movement needs
youth for it to flourish in the decades to come. Youth taking
active part in co-operatives help them develop the quali-
ties of mutuality, collectivism and contributing to each oth-
er. Co-operatives provide youth with a unique institutional
choice to address their own issues through self-help and
self-drive. At the same time the co-operative movement
has a lot to gain if youth participate in co-operatives in a
big way. Any socio-economic movement can get strength-
ened and survive longer when young blood is infused into
it. Co-operatives get new ideas, get human resource that
understand and handle modern technology and get future
leaders who enrich the movement and take to better
heights. Therefore, “it is essentially a win-win situation
where the youth as well as the co-operative movement
would gain”

Asian and Pacific region being the hub of youth popula-
tion in the world, the co-operative sector needs to push
hard to assimilate larger share of this population into its
fold. There will have to be specific strategies put in place to
create awareness and make youth believe in co-operative
movement. The co-operative federal/apex organizations,
the educational institutions and the domestic co-operative
promotion bodies on the one hand and the global institu-
tions such as the UNOQ, ILO, FAO, UNESCO and the ICA on
the other, need to put in concerted efforts towards creat-
ing awareness among youth and make them repose faith
on the co-operative movement. It is also necessary to lob-
by and negotiate with national governments to put in place
conducive policies and legislations that create space for
youth to participate in co-operatives. Once the mutuality is
understood, both the youth and the co-operatives will be
in a better position to appreciate each other better. Asian
and Pacific region is longing for this to happen.
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RBI NEWS - AUGUST 2019

K. Vittal Shetty, Banking consultant, Kohimavittal@Hotmail.com, Mobile : 9845699904

Aug 07, 2019: - Third Bi-monthly Monetary Policy
Statement, 2019-20 Resolution of the Monetary Policy
Committee (MPC) Reserve Bank of India

On the basis of an assessment of the current and evolv-
ing macroeconomic situation, the Monetary Policy Com-
mittee (MPC) at its meeting today decided to:

e reduce the policy repo rate under the liquidity adjust-
ment facility (LAF) by 35 basis points (bps) from 5.75 per
cent to 5.40 per cent with immediate effect.

Consequently, the reverse repo rate under the LAF
stands revised to 5.15 per cent, and the marginal standing
facility (MSF) rate and the Bank Rate to 5.65 per cent.

e The MPC also decided to maintain the accommoda-
tive stance of monetary policy.

These decisions are in consonance with the objective of
achieving the medium-term target for consumer price in-
dex (CPI) inflation of 4 per cent within a band of +/- 2 per
cent, while supporting growth.

The next meeting of the MPC is scheduled during October 1, 3 and 4, 2019.

Policy Rates. Effective from August 07, 2019

%

Policy Repo Rate 5.40%
Reverse Repo Rate 5.15%
Marginal Standing Facility Rate 5.65%
BANK RATE 5.65%
RESERVE RATIOS

Cash Reserve Ratio. (CRR) 4.00%
Statutory Reserve Ratio. (SLR). Effective from July 06,2019 18.75%

Aug 28, 2019

Scheduled Banks’ Statement of Position in India as on Friday, August 16, 2019

(Amount in Billions of X)
SCHEDULED COMMERCIAL BANKS ALL SCHEDULED BANKS
17-Aug-18 02-AUG-| 16-AUG-2019 | 17-Aug-18 02-AUG- | 16-AUG-2019
2019 * * 2019 * *
a) Deposit 115111.68 127445.8 126801.99 | 118111.04 130856.55 130223.61
i) Demand 11799 13240.47 13159.24 12090.01 13540.98 13458.84
ii) Time 103312.68 114205.33 113642.64 | 106021.03 117315.57 116764.68
Il INVESTMENTS 35091.6 35570.62 35601.58 36031.8 36512.64 36543.16
Il | BANK CREDIT 86731.63 97290.02 96829.66 89286.73 100127.84 99660.28
IMPORTANT NEWS. captioned subject.

1). August 2, 2019: - Financial Inclusion - Access to
Banking Services - Basic Savings Bank Deposit Account
(BSBDA)

Refer RBI circulars UBD.BPD.Cir.N0.5/13.01.000/2012-
13 dated August 17, 2012 and RPCD.CO.RRB.RCB.BC.
No.24/07.38.01/2012-13 dated August 22, 2012 on the

mEn mE Eowo-2019

The Basic Savings Bank Deposit (BSBD) Account was de-
signed as a savings account which would offer certain min-
imum facilities, free of charge, to the holders of such ac-
counts. In the interest of better customer service, it has
been decided to make certain changes in the facilities asso-
ciated with the account. Banks are now advised to offer the



following basic minimum facilities in the BSBD Account,
free of charge, without any requirement of minimum bal-
ance.

(i) Deposit of cash at the bank branch as well as ATMs/
CDMs

(ii) Receipt/ credit of money through any electronic chan-
nel or by means of deposit /collection of cheques drawn by
Central/State Government agencies and departments

(iii) No limit on number and value of deposits that can be
made in a month

(iv) Minimum of four withdrawals in a month, including
ATM withdrawal

(v) ATM Card or ATM-cum-Debit Card

The BSBD Account shall be considered a normal banking
service available to all.

Banks are free to provide additional value-added ser-
vices, including issue of cheque book, beyond the above
minimum facilities, which may/may not be priced (in a
non-discriminatory manner) subject to disclosure. The
availment of such additional services shall be at the option
of the customers. However, while offering such additional
services, banks shall not require the customer to maintain
a minimum balance. Offering such additional services will
not make it a non-BSBD Account, so long as the prescribed
minimum services are provided free of charge.

The holders of BSBD Account will not be eligible for
opening any other savings bank deposit account in that
bank. If a customer has any existing savings bank deposit
account in that bank, he/she will be required to close it
within 30 days from the date of opening a BSBD Account.
Further, before opening a BSBD account, the bank should
obtain a declaration from the customer that he/she is not
having a BSBD account in any other bank.

The instructions issued on free transactions available
for normal savings bank account in own-bank/other bank
ATMs vide circulars DPSS. CO.PD.N0.316/02.10.002/2014-
2015 dated August 14, 2014 and DPSS. CO.PD.
No0.659/02.10.002/2014-2015 dated October 10, 2014 are
not applicable to BSBD accounts. The minimum free with-
drawals available to the BSBD Account holders can be
made at all ATMs (own-bank/other bank ATMs).

8. These instructions will come into force with effect
from September 1, 2019. Banks are advised to frame Board
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approved policy / operational guidelines in this regard.

2).Aug 07, 2019: - Statement on Developmental and
Regulatory Policies.

I. Financial Markets

Il. Payment and Settlement Systems

Round-the-Clock Availability of National Electronic
Funds Transfer System

Currently, the National Electronic Funds Transfer (NEFT)
payment system operated by the Reserve Bank as a retail
payment system is available for customers from 8.00 am to
7.00 pm on all working days of the week (except 2nd and
4th Saturdays of the month). As mentioned in the Payment
System Vision 2021 document, the Reserve Bank will make
available the NEFT system on a 24x7 basis from December
2019. This is expected to revolutionise the retail payments
system of the country.
‘On-tap’ Authorisation for Retail Payment Systems

As announced in the Statement on Developmental and
Regulatory Policies of June 6, 2018, the Reserve Bank pub-
lished a policy paper on January 21, 2019 for public consul-
tation on minimising concentration risk in retail payment
systems from a financial stability perspective. Comments/
feedback received from a wide array of individuals, public
and private entities, institutions and industry associations
suggested the need to encourage more players to partici-
pate in and promote pan-India payment platforms. Accord-
ingly, in order to benefit from diversification of risk as also
to encourage innovation and competition, it has been de-
cided to offer ‘on tap’ authorisation to entities desirous to
function/operate/provide platforms for
i. Bharat Bill Payment Operating Unit (BBPOU);
ii. Trade Receivables Discounting System (TReDS); and
iii. White Label ATMs (WLAs).
Instructions to this effect will be issued by the end of
September 2019.

Credit to the Priority Sector — Permitting banks to on-
lend through NBFCs

With a view to further increasing the credit flow to cer-
tain priority sectors which contribute significantly to the
economic growth in terms of export and employment, and
recognizing the role played by NBFCs in providing credit to
these sectors, it has been decided to allow, subject to cer-
tain conditions, bank lending to registered NBFCs (other
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than MFIs) for on-lending to Agriculture (investment cred-
it) up to X10.0 lakhs; Micro and Small Enterprises up to X
20.0 lakh and housing up to X 20.0 lakh per borrower (up
from X10.0 lakh at present) to be classified as priority sec-
tor lending.

Detailed guidelines on the above measures will be is-
sued by the end of August 2019.

3). August 14, 2019 : - Usage of ATMs — Free ATM trans-
actions — Clarifications

ReferRBlcircularsDPSS.CO.PD.No.316/02.10.002/2014-
2015 dated August 14, 2014 and DPSS.CO.PD.No.
659/02.10.002/2014 -2015 dated October 10, 2014 on the
subject.

It has come to our notice that transactions that have
failed due to technical reasons, non-availability of currency
in ATMs, etc., are also included in the number of free ATM
transactions.

It is hereby clarified that transactions which fail on ac-
count of technical reasons like hardware, software, com-

munication issues; non-availability of currency notes in the
ATM; and other declines ascribable directly / wholly to the
bank / service provider; invalid PIN / validations; etc., shall
not be counted as valid ATM transactions for the customer.
Consequently, no charges therefor shall be levied.

Non-cash withdrawal transactions (such as balance en-
quiry, cheque book request, payment of taxes, funds trans-
fer, etc.), which constitute ‘on-us’ transactions (i.e., when a
card is used at an ATM of the bank which has issued the
card) shall also not be part of the number of free ATM
transactions.

4). August 21, 2019: - Real Time Gross Settlement
(RTGS) System —

RTGS system is available for customer transactions from

Increase in operating hours.

8:00 am to 6:00 pm and for inter-bank transactions from
8:00 am to 7:45 pm. In order to increase the availability of
the RTGS system, it has been decided to extend the operat-
ing hours of RTGS and commence operations for customers
and banks from 7:00 am.

The RTGS time window with effect from August 26, 2019 will, therefore, be as under:

Sr. No. Event Time

1. Open for Business 07:00 hours

2. Customer transactions (Initial Cut-off) 18:00 hours

3. Inter-bank transactions (Final Cut-off) 19:45 hours

4. IDL Reversal 19:45 hours - 20:00 hours
5. End of Day 20:00 hours

5). Aug 07, 2019: - RBI issued Directions to The Vaish
Co-operative Commercial Bank Ltd., New Delhi,

6). Aug 14, 2019: - RBI had placed the Shivam Sahakari

Bank Ltd., Ichalkaraniji, Dist : Kolhapur, Maharashtra

7). Aug 16, 2019: - RBI Directions to The Mapusa Urban
Co-operative Bank of Goa Ltd,
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8). Aug 16, 2019: - RBI had issued directions to Dr. Shiv-
ajirao Patil Nilangekar Co-operative Bank Ltd., Nilanga,

9). Aug 20, 2019: - RBI had placed the Adoor Co-oper-
ative Urban Bank Ltd., Adoor, Kerala

10). Aug 30, 2019: - Rupee Co-operative Bank Ltd.,
Pune, Maharashtra

Source: www.rbi.org.in
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