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Offences Imprisonment Fine (In Rs.)
Solicit deposit under UDS 1-5 year 2 — 10 Lakhs
Accept deposit under UDS 2-7 years 3-10 Lakhs
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Fraud in repayment of deposit ac- 3-10 years 5 Lakhs to 200% of aggregate
cepted under UDS fund collected
Frauds in repayment of RDS(Bail- Up to 7 years 5 Lakhs to higher of 25 Crores
able and congnizable only on com- or 3 times of amount made out
plaint by the regulator) of such fraud
Failure to render service promised Up to 7 Years 5 Lkhs to higher of 25 Crores or
under RDS 3 times of amount made out of

such fraud
Wrongful inducement - UDS 1-5 years Up to 10 Lakhs
Repeated offenders 5 -10 years 10-50 crores
Failure file intimation by deposit - Up to 5 Lakhs
taker or statement
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RBI NEWS

- APRIL 2019

K. Vittal Shetty, Banking consultant, Kohimavittal@Hotmail.com, Mobile : 9845699904

Policy Rates. Effective from April 04, 2019 %
Policy Repo Rate 6.00%
Reverse Repo Rate 5.75%
Marginal Standing Facility Rate 6.25%
BANK RATE 6.25%
RESERVE RATIOS
Cash Reserve Ratio. (CRR) 4.00%
Statutory Reserve Ratio. (SLR). Effective from April 13,2019 19.00%
Apr 25, 2019
Scheduled Banks’ Statement of Position in India as on Friday, April 12, 2019
(Amount
in Billions
of X)
SCHED- ALL SCHED-
ULED COM- ULED BANKS
MERCIAL
BANKS
13-Apr-18 29-MAR- 12-APR- 13-Apr-18 29-MAR- 12-APR-
2019 * 2019 * 2019 * 2019 *
| a) Deposits 113291.15 125725.53 125309.8 116316.9 129003.38 | 128621.28
i) Demand 11819.7 15110.84 13679.1 12097.64 15422.73 13982.7
i) Time 101471.46 110614.7 111630.7 104219.28 113580.66 | 114638.59
1] INVEST- 33823.07 33803.52 34412.54 34771.59 34749.02 35351.45
MENTS
1] BANK 84460.23 97691.91 96450.52 87035.37 100555.45 99316.55
CREDIT
IMPORTANT NEWS. Consequently, the reverse repo rate under the LAF

1). Apr 04, 2019: - First Bi-monthly Monetary Policy
Statement, 2019-20 Resolution of the Monetary Policy
Committee (MPC) Reserve Bank of India

On the basis of an assessment of the current and evolv-
ing macroeconomic situation, the Monetary Policy Com-
mittee (MPC) at its meeting today decided to:

e reduce the policy repo rate under the liquidity adjust-
ment facility (LAF) by 25 basis points to 6.0 per cent from
6.25 per cent with immediate effect.
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stands adjusted to 5.75 per cent, and the marginal stand-
ing facility (MSF) rate and the Bank Rate to 6.25 per cent.

The MPC also decided to maintain the neutral mone-
tary policy stance.

These decisions are in consonance with the objective of
achieving the medium-term target for consumer price in-
dex (CPI) inflation of 4 per cent within a band of +/- 2 per
cent, while supporting growth.

The next meeting of the MPC is scheduled during June
3,4 and 6, 2019.



Il. Payment and Settlement Systems
Benchmarking India’s Payment Systems

Efficient payment systems reduce the cost of exchang-
ing goods and services and are indispensable to the func-
tioning of financial markets. The past decade has witnessed
several innovations in retail payments across the globe.
Benchmarking India’s Payments Systems is necessary to
gauge India’s progress against payment systems and in-
struments in major countries and give further impetus to
the planned efforts for deepening the digitisation of pay-
ments. A report containing the findings of such an exercise
will be placed on the RBI website by the end of May 2019.

Framework for Harmonizing Turn Around Time for the
Resolution of Customer Complaints and Compensation

The Reserve Bank has directed various authorised pay-
ment systems to put in place appropriate customer griev-
ance redressal mechanism. Further, for some payment sys-
tems the Reserve Bank has issued guidelines prescribing
compensation to be paid to customers for delay in resolv-
ing failed transactions. It is, however, observed that the
time taken for resolving customer complaint varies across
payment systems. In order to have prompt and efficient
customer service in all the electronic payment systems, it
is necessary to harmonise the Turn Around Time (TAT) of
resolution of customer complaints and chargebacks, and
to have a compensation framework in place for the benefit
of customers. The Reserve Bank proposes to put in place a
framework on TAT for resolution of customer complaints
and compensation framework across all authorised pay-
ment systems by the end of June 2019.

Ill. Financial Inclusion

Convergence of Priority Sector Lending (PSL) guidelines
for housing loans between Scheduled Commercial Banks
(SCBs) and Regional Rural Banks (RRBs) & Small Finance
Banks (SFBs)

The housing loan limits for eligibility under Priority Sec-
tor Lending were revised during June 2018 for Scheduled
Commercial Banks (excluding Regional Rural Banks and
Small Finance Banks). It has been decided to extend the
same regulation to the Regional Rural Banks and Small Fi-
nance Banks. This is aimed to bring these banks at a lev-
el-playing field with other scheduled commercial banks. A
circular in this regard shall be issued by the end of April
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2). Apr 16, 2019: - Issue of 50 Denomination Bank-
notes in Mahatma Gandhi (New) Series bearing the signa-
ture of Shri Shaktikanta Das, Governor

The Reserve Bank of India will today issue X 50 denom-
ination Banknotes in Mahatma Gandhi (New) Series bear-
ing the signature of Shri Shaktikanta Das, Governor. The
design of these notes is similar in all respects to X 50 bank-
notes in Mahatma Gandhi (New) Series. All banknotes in
the denomination of X 50 issued by the Reserve Bank in
the past will continue to be legal tender.

3). Apr 23, 2019:- Issue of X 200 Denomination Bank-
notes in Mahatma Gandhi (New) Series bearing the signa-
ture of Shri Shaktikanta Das, Governor

The Reserve Bank of India will shortly issue X 200 de-
nomination Banknotes in Mahatma Gandhi (New) Series
bearing the signature of Shri Shaktikanta Das, Governor.
The design of these notes is similar in all respects to X 200
banknotes in Mahatma Gandhi (New) Series. All banknotes
in the denomination of X 200 issued by the Reserve Bank in
the past will continue to be legal tender.

4). Apr 23, 2019: - Issue of X 500 Denomination Bank-
notes in Mahatma Gandhi (New) Series bearing the signa-
ture of Shri Shaktikanta Das, Governor

The Reserve Bank of India will shortly issue X 500 de-
nomination Banknotes in Mahatma Gandhi (New) Series
bearing the signature of Shri Shaktikanta Das, Governor.
The design of these notes is similar in all respects to X 500
banknotes in Mahatma Gandhi (New) Series. All banknotes
in the denomination of X 500 issued by the Reserve Bank in
the past will continue to be legal tender.

5). Apr 26, 2019: - RBI Introduces X 20 banknote in Ma-
hatma Gandhi (New) Series

The Reserve Bank of India will shortly issue X 20 de-
nomination banknotes in the Mahatma Gandhi (New) Se-
ries, bearing signature of Shri Shaktikanta Das, Governor,
Reserve Bank of India. The new denomination has motif of
Ellora Caves on the reverse, depicting the country’s cultur-
al heritage. The base colour of the note is Greenish Yellow.
The note has other designs, geometric patterns aligning
with the overall colour scheme, both at the obverse and

reverse.
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All the banknotes in the denomination of X 20 issued by
the Reserve Bank in the earlier series will continue to be
legal tender.

The image and salient features of X 20 denomination
banknote in the Mahatma Gandhi (New) Series are as
under:

i. Image

Obverse {Front)

‘mﬁhuﬂﬁl?ﬁa: e b

A TR T AT

000 000000,

S

FIESEFI‘UE BANK OF INDIA

GRIAAANTIED Y THE CENTR A, COVTRSMINT

ﬁ

Reverse (Back)
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ii. Salient Features
Obverse (Front)

1. See through register with denominational numeral 20
2. Denominational numeral in Devanagari

3. Portrait of Mahatma Gandhi at the centre

4. Micro letters ‘RBI’, ‘INDIA’ and ‘20’

5. Windowed demetalised security thread with

inscriptions and RBI

6. Guarantee Clause, Governor’s signature with
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Promise Clause and RBI emblem towards right of Mahatma
Gandbhi portrait

7. Ashoka Pillar emblem on the right
8. Mahatma Gandhi portrait and electrotype (20)

watermarks

9. Number panel with numerals growing from small to
big on the top left side and bottom right side.

Reverse (Back)

10. Year of printing of the note on the left

11. Swachh Bharat logo with slogan

12. Language panel

13. Motif of Ellora Caves

14. Denominational numeral in Devanagari.

Dimension of the banknote will be 63 mm x 129 mm
1.

Penalties & Cancellation of
Licences of Urban Co-operative Banks & Banks.

Directions, Withdrawals,

1). Apr 09, 2019: - RBI has issued certain Directions to
The Mudhol Co-operative Bank Ltd., Post Mudhol, Bagalkot
District, Karnataka.,

2). Apr 10, 2019: - RBI has imposed a monetary penal-
ty of X 1,00,000/- (Rupees one lakh only) on U.P. Postal
Primary Co-operative Bank Ltd., Lucknow

3). Apr 15, 2019: - RBI is satisfied that in the interest of
public, it is necessary to issue certain directions to The
Bhimavaram Co-operative Urban Bank Ltd., Bhimavaram,
Andhra Pradesh.

4). Apr 16, 2019: - Extension of period-The City
Co- operative Bank Ltd., Mumbai

5). Apr 30, 2019: - The Needs of Life Co-op. Bank Ltd.,
Mumbai, Maharashtra

Source: www.rbi.org.in
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