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2 BRBTD STTOZJ[OT THOHFT DeBT THSOTILD
T SI. No. Name of Souharda Co-operative Amount (Rs.)
1 1 SIDDHIVINAYAK SOUHARDA PATTINA SAHAKARI NIYAMITHA 1,00,000
B 2 The Pavagada Souharda Multipurpose Cooperative Ltd., Bangalore 1.10.000
% 3 The Vegetable Plant Souharda Co-operative Ltd., Davanagere 75.000
T 4 Jagrathi Urban Souharda Credit Co-operative Ltd., Belagavi 7.500
) 5 Sri Gayatri Pattina Souharda Sahakari Ni., bellary 10.000
g 6 The Merchants Souharda Sahakara Bank Ni.,Chitradurga 1.00.000
B 7 Manvi Pattana Souharda Sahakari Bank Ni.,Raichur 1.00.000
']-8 8 Udaya Pattina Souharda Sahakari Ni.,bangalore 1.00.000
L 9 SNEHA SOUHARDA PATTINA SAHAKARI NIYAMITHA 5,000
,.lé 10 SHRI NEELAKANTESHWARA PATTINA SOUHARDA SAHAKARI NIYAMITHA 2,500
B 11 SHRIJENUKAL SOUHARDA PATTINA SAHAKARI NIYAMITHA 5,000
12 KALPAVRUKSHA VIVIDODDESHA SOUHARDA SAHAKARI NIYAMITHA 5,000
e‘a 13 SHRI MATHAIJI VIVIDODDESHA SOUHARDA SAHAKARI NIYAMITHA 10,000
14 SRI BASAVALINGA PATTINA SOUHARDA SAHAKARI NIYAMITHA 5,000
15 BANDHAVYA SOUHARDA CREDIT SAHAKARI NIYAMITHA 5,000
16 SHRI MAHADEVA SOUHARDA PATTINA SAHAKARI NIYAMITHA 2,000
17 SHRI SHRI SHAILA SOUHARDA PATTINA SAHAKARI NIYAMITHA 2,000
18 SHRI SHANKARA SOUHARDA PATTINA SAHAKARI NIYAMITHA 5,000
19 NAVAKARNATAKA SOUHARDA PATTINA SAHAKARI NIYAMITHA 50,001
20 VASAVI SOUHARDA PATTINA SAHAKARI NIYAMITHA 2,000
21 KODACHADRI ADIKE SOUHARDA SAHAKARI NIYAMITHA, HOSANAGARA 5,000
22 SAMRUD SOUHARDA VIVIDHODDESHA SAHAKARI NIYAMITHA 10,000
23 SRI LAKSHMI VENKATESHWARA SOUHARDA PATTINA SAHAKARI NI., 11,000
24 SHRI KEDARESHWAR VIVIDODDESHAGALA SOUHARDA SAHAKARI NIYAMITHA 5,000
25 ARASU SOUHARDA SAHAKARI NIYAMITHA , AANAVATTI. 1,000
26 S.LV. SOUHARDA PATTINA SAHAKARI NIYAMITHA 10,000
27 SHREE MATHA CHOWDESHVARI SOUHARDHA CREDIT CO-OPERATIVE LTD. 5,000
28 BHAARATH PATTINA SOUHARDA SAHAKARI NIYAMITHA 11,102
29 KALABURAGI SOUHARDA PATTINA SAHAKARI NIYAMITHA.KALABURAGI. 11,000
30 SHRI VITTAL SOUHARDA PATTINA SAHAKARI NIYAMITHA 10,000
31 SWAMI VIVEKANAND CREDIT SOUHARDA SAHAKARI NIYAMITHA BENIWAD 2,000
32 SRI BASAVESHWARA SOUHARDA SAHAKARI NIYAMITA 5,000
33 AVASHYA SOUHARDA CREDIT CO-OPERATIVE LIMITED 2,000
34 GANGULI TOWN SOUHARDA CO-OPERATIVE LTD 10,000
35 SARVODAYA CREDIT SOUHARDA SAHAKARI NIYAMITA 5,000
36 KUMATA ADIKE MAARATA SOUHARDA SAHAKARI NIYAMITA 10,000
37 ARIHANT URBAN SOUHARDA CREDIT SAHAKARI LTD 5,000
38 ASHWINI PATTINA SOUHARDA SAHAKARI NIYAMITA 10,000
39 DR HEGDE CREDIT SOUHARDA SAHAKARI LTD 5,000
40 SRI ARIHANT CREDIT SOUHARDA SAHAKARI LTD., 1,00,000
41 GULBARGA MAHILA SOUHARDA PATTINA 11,000
42 SOUBHAGYALAXMI VIVIDHODDESHA SOUHARDA 11,000
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43 SHRI GAYATHRI URBAN CREDIT SOUHARDA 5,000 aé

44 PUNNYAKOTI SOUHARDA CREDIT SAHAKARA 1,000

45 WE CARE CREDIT SOUHARDA CO-OPERATIVE LTD 5,000 Q

46 SAFE STAR SOUHARDA SAHAKARI NIYAMITHA 10,000 %

47 GRAMASEVA VIVIDODDESHA SOUHARDA SAHAKARI 1,000 2‘{.

48 PRIMARY SCHOOL TEACHER SOUHARDA SAHAKARI 10,000 8'L

49 SHAHAPUR SAMRUDHI SOUHARDA SAHAKARA NIYAMITHA 2,000 g

50 SUJATHA SOUHARDA PATTINA SAHAKARI NIYAMITHA 4,000 g

51 SRI CHANNAVERESHWARA VIVIDODDESHA SOUHARDA NIYAMITHA 1,000 o

52 THE HUBLI URBAN CO OPERATIVE BANK LTD 1,100 a-L

53 KARNATAKA STATE SOUHARDA GANGANAGAR B 5,000 g-

54 SRI GURU SHARANABASAVA PATTINA SOUHARDA 10,000

55 VYSYA VIVIDODDESHA PATTINA SOUHARDA 1,500 %

56 SHRI BASAVESHWARA SOUHARDA SAHAKARI NIYAMITHA 5,000 :l

57 SHRI BASAVESHWARA VIVIDODDESHA SOUHARDA SAHAKARI NIYAMITHA 5,000 8’

58 SARVODAYA CO-OPERATIVE LTD., 5,000

59 HUGAR VIVIDODDESHA SOUHARDA SAHAKARI NIYAMITHA 10,000

60 KENCHAMBA SOUHARDA PATTINA SAHAKARI NIYAMITHA 1,000

61 SUNRISE SOUHARDA PATTINA SAHAKARI NIYAMITHA 7,000

62 GNANA SHALE SOUHARDA CO OPERATIVE LTD 25,000

63 SHREEMATA VIVIDODDESHAGALA SOUHARDA 5,000

64 AMOGHA SIDDESHAWARA SOUHARDA PATTINA SAHAKARI NIYAMITHA 2,000

65 OMKAR CREDIT SOUHARDA SAHAKARI NIYAMITHA 5,000

66 THE KARNATAKA MULTI-PURPOSE SOUHARDA SAHAKARI NIYAMITHA 2,000

67 IBUSER-PADAKI SOUHARDA CREDIT CO OPERATIVE LTD 10,000

68 SAHANUBUT PATTINA SOUHARDA NIYAMITHA 2,000

69 SHRI MARUTHI SOUHARDA CO OPERATIVE 5,000

70 JANAK CREDIT SOUHARDA CO OPERATIVE 2,500

71 SRI RAM SOUHARDA NIYAMITHA 25,000

72 SAI GANESH SOUHARDA CREDIT CO OPERATIVE LTD 5,000

73 SHREE HANUMAN CREDIT SOUHARDA SAHAKARI SAHAKARI 5,000

74 SHRI LAKSHMI VENKATESHWARA SOUHARDA SAHAKARI NIYAMITHA 11,000

75 GANGULI TOWN SOUHARDA CO-OPERATIVE LTD 10,000

76 ADHAR CREDIT SOUHARDA SAHAKARI NIYAMITHA 1,997

77 JANMABHOOMI SWASAHAYA KARNATAKA STATE SAHAKARI 3,000

78 NISARGA CREDIT SOUHARDA SAHAKARI NIYAMITHA 2,000

79 VARSHINI PATTINA SOUHARDA SAHAKARI NIYAMITHA 15,195

80 GANGOTHRI VIVIDODDESHA SOUHARDA SAHAKARI NIYAMITHA 5,000

81 AMRUTHA VIVIDODDESHA SOUHARDA SAHAKARI 10,000

S8 BOZROR AHOONTI AR T BROTY “3T0Fws Tots, APT[ITE FOOINT ATHO ., (KARNATAKA
STATE SOUHARDA FEDERAL COOPERATIVE Ltd.,) 202 éﬁ@ﬁ@q BT /BB TNLIL) BRCOT. W@ TooF &3
SRl T ﬁooﬁmi T30 ., @3 A/C NO. 1037102040000006, IFSC CODE : KSCB0000001,
KARNATAKA STATE COOPARETIVE APEX BANK Ltd ., msoseﬁ NEFT/RTGS” @003 3$h&Re) 30003.
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Risk Management Guidelines For Administration &
Management of Souharda Cooperatives

» X3 B

Cooperatives are exposed to a variety of risks including
credit, interest rate, liquidity and operational risk. Failure to
adequately manage these risks exposes Cooperatives to the
possibility that they may suffer losses. More importantly,
they may not achieve their strategic business objectives. In
the worst case, inadequate attention to risk management
may resultin circumstances so disastrous that the Coperative
cannot remain in business.

Four pillars of a sound risk management framework
are (1) adequate board and management supervision, (2)
sound risk management policies and operating procedures,
(3) adequate management information systems, and (4)
adequate internal controls and monitoring and control
capabilities.

The nature of ooperative’s business requires sound
internal controls which transcend all the risk types, namely
credit, interest rate, liquidity, operational, legal and
compliance, strategic and reputational risks
INTERNAL CONTROL ENVIRONMENT

Internal controls are the policies, procedures and
processes established by the board and management to
provide reasonable assurance on the safety, effectiveness
and efficiency of the institution's operations, the reliability
of financial and manageria reporting, and compliance
withregulatory requirements. An effective internal control
system is a fundamental mechanism for reducing the scope
of risks faced by the Cooperative.

Board and Management Responsibilities
The board of directors has the ultimate responsibility for

ensuring that an adequate

and effective system of internal controls is established
and maintained. In this regard,

the board’s mandate in relation to internal controls shall
include:

e Ensuring that management has developed and
implemented a properly structured internal control
system;

e Periodic discussions with management concerning the
effectiveness of the internal control system;

e Timely reviews of evaluations of internalcontro ls
performed by management, internal auditors, and

external auditors;

e Periodic checks to ensure that management has
promptly followed up on recommendations and
concerns expressed by auditors and regulatory
authorities on internal control weaknesses; and

e Periodic reviews of the appropriateness of the
Cooperative’s strategy and risk limits.

Management shall implement the strategies and policies
approved by the board; develop processes that adequately
identify measure, monitor and control risks faced by the
Cooperative.

Management shall maintain an organisational structure
that clearly assigns responsibility, authority and reporting
relationships and ensure that delegated responsibilities are
effectively carried out

CREDIT RISK - Administration

The board of directors shall be ultimately responsible
for providing overall strategic direction to the Coperative
through approving and reviewing the credit risk policies
(credit policy). The credit risk policiy shall clearly set the
acceptable risk and tolerance of the institution covering all
the activities of the Cooperative in which credit exposure is
a significant risk. The board shall ensure that:

e An appropriate committee is in place to oversee the
credit risk policy;

e The credit risk policies are
approved
the institution

e Management shall be fully capable of managing the
credit activities conducted by the Cooperative and that
such activities are done within the strategy, policies and
procedures approved by the board;

e There is an internal audit function capable of assessing
compliance with the credit policies and management of
the entire credit portfolio;

e The delegation of authority and approval levels are
clearly defined; and

e Management provides periodic reports on insider loans,
provisioning and write-offs on credit loan losses and
audit findings on the credit granting and monitoring
processes.

reviewed,
and effectively communicated throughout
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Management
Management shall implement the credit strategy and
policies approved by the board
of directors and develop procedures for effective
management of credit risk.
Management shall ensure that

e The credit granting activities conform to the laid down
procedures;

e written policies and procedures are developed,
implemented and responsibilities of the various
functions are clearly defined;

e The credit policy are communicated throughout
the institution, implemented, monitored and reviewed
periodically to address any changes;

e Compliance with internal exposure limits, prudential
limits and regulatory requirements are enforced;

e The development and implementation of appropriate
reporting systems with respect to the content, format
and frequency of information concerning the credit
portfolio;

e Internal audit reviews of the credit risk management
system and credit portfolio are undertaken regularly;
and

e Adequate research is undertaken for any new products
or activities to ensure risks are appropriately identified
and managed. These products must receive prior board
approval.

INTEREST RATE RISK
If interest rates rise the value of assets that promise a
return at a fixed rate will fall. Typically, the interest rate used
for reference is the market benchmark interest rate for the
appropriate maturity. Cooperatives might be affected by
increasing or decreasing returns on their investments. The
changes in interest rates affect a Cooperative’s earnings by
alteringinterest sensitive income and expenses. Interest rate
changes also affect the underlying value of an institution’s
assets, liabilities through changes in the present value of
future cash flows
Board Supervision
The responsibilities of the board of directors include
the following:

e Reviewingthe overall objectives of the Cooperative with
respect to interest rate risk and ensuring the provision
of clear guidance regarding the level of interest rate risk
acceptable to the Cooperative;

e Approving broad business strategies of the Cooperative
with respect to interest rate risk and ensuring that
management takes the steps necessary to identify,

measure, monitor, and control interest rate risk;

e Approving policies that identify lines of authority and
responsibility for managing interest rate risk exposures;
and

e Delegating responsibility for establishing interest rate
risk policies to the relevant board committee.

Management Supervision
It is the responsibility of management to maintain:

e Appropriate limits on risk taking;

e Adequatemanagement information systems
standards for measuring interest rate risk;

e Standards for valuing positions and measuring
performance;

e A comprehensive interest rate risk reporting and
management review process; and

e Effective internal controls.

In order to fulfill the above responsibilities management
shall periodically review the co-operative’s interest rate risk
management policies and procedures to ensure that they
remain appropriate and sound. It shall also periodically
update the board of directors regarding interest rate risk
measurement, reporting and management procedures

LIQUIDITY RISK

Liquidity risk arises from the Cooperative’s inability to pay
depositors and other liabilities when they fall due without
incurring unacceptable cost or losses. Cooperative’s balance
sheets are such that long-term assets (loans and advances)
are funded by short-term liabilities such as regular and fixed
savings.

Liquidity risk and other inherent risks such as credit,
market, interest rate, operational, reputation and strategic
faced by CFls are not mutually exclusive and shall not be
considered in isolation. In fact, liquidity risk often arises as a
consequence of these other risks.

Responsibility of Board

The board of directors shall have ultimate responsibility
for liquidity risk management and establish the level
of tolerance for liquidity risk. The board of directors’
responsibilities in relation to liquidity risk management
shall include:

e Approving significant policies that govern or influence
the institution’s liquidity risk;

e Establishing an appropriate structure for the
management of liquidity risk and identifying lines of
authority and responsibility for managing liquidity risk
exposures;

e Approving Liquidity Risk Management the strategy and
policy

and
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e Monitoring the institution’s overall current and

prospective liquidity riskprofile on a regular basis;

e Taking steps to ensure that liquidity risk is adequately
identified, measured, monitored and controlled; and

e Reviewing adequacy of the contingency plans of the
Cooperative

Responsibility of Management
A Cooperative shall have an appropriate management
structure to oversee the day to- day and long-term
management of liquidity risk in line with the board approved
strategy, policies and procedures. The management
structure shall ensure that the liquidity strategy approved
by the board can be effectively implemented, including:

e Establishing a schedule of liquidity reviews with
appropriate frequency and depth;

e Translate the board’s approved strategy, objectives and
risk tolerances into operational standards;

e Implement management information systems that
facilitate effective liquidity management through
adequate identification, measurement,
monitoring and control of liquidity risk;

e |Institute effective internal controls over the liquidity
risk management process; and promptly communicate
any material changes in the institution’s current or
prospective liquidity position to the board of
directors.

OPERATIONAL RISK

Operational risk is the risk of direct or indirect loss
resulting from inadequate or failed internal processes, people
and systems or from external events. This definition includes
legal risk, but excludes strategic and reputational risk. Failure
to implement proper processes and procedures to control
operational risks can result in a misstatement of the CFl’s
risk/return profile and expose the CFI to significant losses.

Responsibility of Board of directors

The ultimateresponsibility for operational risk management
rests with the board of directors. To discharge this responsibility,
the board or its delegated committee shall:

e Understand the major aspects of the institution’s
operational risk as a distinct category of risk that shall
be managed;

e Define the operational risk strategy and ensure that
the strategy is aligned with the co-operative’s overall
business objectives;

e Approve the operational risk policies developed by
management;

e Review periodic high-level reports on the institution’s
overall operational risk profile, which identify material

EEEE

risks and strategic implications for the institution;

e Establish a management structure with clear lines of
accountability and reporting; and

e Ensure compliance with regulatory
disclosure  requirements on operational risk.

Management responsibilities

Management shall :

e Define the institution’s organisational structure and
clearly assign authority, responsibility and reporting
relationships to encourage accountability;

e Implement the board approved operational risk
management policy;

e Ensure that the institution’s activities are conducted by
competent staff

with the necessary experience and technical
capabilities

e Ensurethatthe policies have been clearly communicated
to staff at all levels;

e Pay particular attention to the quality of documentation
controls and to transaction-handling practices; and

e Putin place clear reporting systems of operational risk
failures and provide for their subsequent resolution.

LEGAL AND COMPLIANCE RISK

Legal and compliance risk is the risk of legal or regulatory
sanctions, material financial loss or damage to reputation
that an institution may suffer as a result of failure to comply
with laws, regulations, rules, self-regulatory organization
standards and constitutions applicable to its activities.

Responsibility of Board

Effective board supervision is the cornerstone of an
effective legal & compliance risk management process.

The board shall understand the nature and level of legal &

compliance risk to which the Cooperativeis exposed and

how its risk profile fits within the overall business strategy.
Board may review of the bye laws & rules and discharging
its responsibilities for the democratic process, including
the annual general meeting, review the representational
responsibilities and terms of the board annually and review
and develop board policies, including aspects of board
succession planning.
Responsibility of Management
Managementisresponsiblefortheeffective management
of a Cooperative’s legal and compliance risk. As such,
the management is responsible for establishing a written
compliance policy which contains the basic principles to be
followed by management and staff and explains the main
processes by which compliance risks are to be identified
and managed at all levels of the co-operative.

e
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The next meeting of the MPC is scheduled from The Central Board of Directors of the Reserve Bank of |
October 3 to 5, 2018. India, at its meeting held on August 8, 2018, approved g’
Policy Rates with effect from 01 % the transfer of surplus amounting to X 500 billion (X aj)
August 2018 50000 crores) for the year ended June 30, 2018 to the
G t of India.
POLICY REPO RATE 6.50% overnment of India . N
REVERSE REPO RATE UNDER LAF 6.25% 3) August 16, 2018 : Investments in Non-SLR Securities
: 2 by Primary (Urban) Co-operative Banks — Approved
MARGINAL STANDING FACILITY RATE | 6.75% counterparties for secondary market transactions
BANK RATE 6.75% Refer to para 2 (iii) (i) of circular UBD.(PCB).BPD.Cir.
Reserve Ratios % No0.46/16.20.000/2008-09 dated January 30, 2009
Cash Reserve Ratio 4.00% advising the Primary (Urban) Co-operative Banks (UCBs)
Statutory Reserve Ratio WEF 14 OC- 19.50% that all transactions for acquisition / sale of non-SLR
TOBER 2017 investments in secondary market may be undertaken

only with commercial banks / primary dealers as

counterparties.
IMPORTANT NEWS

1) Aug 08, 2018 : Government of India nominates Shri
Satish Kashinath Marathe and Shri Swaminathan

As a step towards harmonisation of regulations for
Urban and Rural Co-operative Banks, it has been decided

to permit UCBs to undertake eligible transactions for

Gurumurthy to RBI Central Board o . .
acquisition / sale of non-SLR investment in secondary

In exercise of the powers conferred by clause (c) of
P y (c) market with mutual funds, pension / provident funds

the sub-section (1) of Section 8 of the Reserve Bank of . o . .

and insurance companies, in addition to undertaking
India Act, 1934, the Central Government has nominated
Shri Satish Kashinath Marathe and Shri Swaminathan

Gurumurthy as directors of the Central Board of the

transactions with commercial banks and primary
dealers, subject to adherence to the instructions
contained in Para 7 of RBI Master Direction FMRD.
DIRD.2/14.01.002/2017-18 dated August 10, 2017.

All other conditions prescribed in this regard in the
circulars UBD.(PCB).BPD.Cir.N0.46/16.20.000/2008-
09 dated January 30, 2009 and UBD.BPD.(PCB).Cir.
No0.58/16.20.000/2013-14 dated May 07, 2014 remain

Reserve Bank of India for a period of four years with
effect from August 7, 2018 or until further orders,
whichever is earlier.

2) Aug 08, 2018 : RBI to transfer X 500 billion surplus to
Government of India

Aug 30, 2018
Scheduled Banks’ Statement of Position in India as on Friday, August 17, 2018
(Amount In
Billions of ¥)
SCHEDULED ALL SCHEDULED
COMMERCIAL BANKS
BANKS
18-AUG-2017 03-AUG-2018 * 17-AUG-2018 * 18-AUG-2017 03-AUG-2018 * 17-AUG-2018 ©
| a) Deposits 106284.28 115830.97 115111.93 109211.93 118855.69 118113.63
i) Demand 11037.06 12074.77 11798.22 11316.21 12373.36 12088.64
i) Time 95247.23 103756.15 103313.79 97895.72 106482.28 106025.11
I INVESTMENTS 33028.59 35009.7 35091.58 33999.83 35952.14 36030.73
n BANK CREDIT 76811.38 86787.27 86751.29 79234.92 89344.19 89311.57
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unchanged.

August 16, 2018 : Introduction of Liquidity Adjustment
Facility (LAF) and Marginal Standing Facility (MSF) for
Scheduled Co-operative Banks

UBD.BPD. (SCB) Cir.
No.1/16.27.000/2014-15 dated October 29, 2014
regarding Introduction of Liquidity Adjustment Facility
(LAF) for Scheduled Primary (Urban) Co-operative Banks
(UCBs).

It has been decided that with effect from August 20,
2018, LAF will also be extended to Scheduled State
Co- operative Banks (StCBs) which are CBS enabled and
have CRAR of at least 9 percent.

Refer to circular

Further, in order to provide an additional window for
liquidity management over and above what is available
under LAF, it has also been decided that with effect
from August 20, 2018, Marginal Standing Facility (MSF)
will be extended to Scheduled UCBs and Scheduled
StCBs which are CBS enabled and have CRAR of at least
9 percent.

The terms and conditions for availing LAF and MSF
would be as per the instructions issued by Financial
Markets Operation Department (FMOD) of the Reserve
Bank of India from time to time.

The names of such Scheduled Co-operative Banks
which meet the eligibility norms to participate in LAF
and MSF (Positive List), and of those Scheduled Co-
operative Banks found ineligible (Negative List) will be
communicated shortly to the FMOD by Department of
Co-operative Bank Regulation (DCBR) under intimation
to the banks concerned.

The eligibility status of the banks in the Positive List
will be reviewed on an ongoing basis to ensure that the
CRAR requirement is being complied with.

August 29, 2018 : Rupee Drawing Arrangement —
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Remittance to the Chief

Minister’s Distress Relief Fund- Kerala
Attention of Authorized Dealer Category—I (AD Cat—1) banks

is invited to para 4 of the Master Direction No.2/2015-
16 dated January 1, 2016 on Opening and Maintenance
of Rupee/Foreign Currency Vostro Accounts of Non-
resident Exchange Houses, as amended from time to
time, regarding permitted transactions under the Rupee
Drawing Arrangements.

In the wake of the floods in the State of Kerala and the
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representations received from the AD Cat - | banks,
seeking permission to receive funds in the Chief
Minister’s Distress Relief Fund - Kerala through the
exchange houses, it has been decided in consultation
with the Government of India, to permit receipt of
remittances to the Chief Minister’s Distress Relief
Fund - Kerala through exchange houses, subject to the
condition that the remittances are directly credited
to the fund by the banks and the banks maintain full
details of the remitters.

Master Direction No.2/2015-16 dated January 1,
2016 on Opening and Maintenance of Rupee/Foreign
Currency Vostro Accounts of Non-resident Exchange
Houses is being updated to reflect the above changes.
Directions, Withdrawals, Penalties & Cancellation of
Licences of Urban Co-operative Banks/Banks.

Aug 07, 2018: National Urban Co-operative Bank Ltd.,
Bahraich, Uttar Pradesh — Penalised.

Aug 23, 2018 : Sahebrao Deshmukh Co-operative Bank
Ltd., Mumbai —
Aug 30, 2018 : Directions under Section 35A of the
Banking Regulation Act, 1949 (AACS)

Aug 31,2018 : RBI cancels the licence of Bhilwara Mahila
Urban Co-operative Bank Ltd., Bhilwara, Rajasthan

Penalised.

Source: www.rbi.org.in
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