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The next meeting of the MPC is
scheduled on February 6 and 7, 2018.

1) Jan 05, 2018 : RBI Introduces 10
banknote in Mahatma Gandhi (New) Series

The Reserve Bank of India will shortly issue 10
denomination banknotes in the Mahatma Gandhi (New)
Series, bearing signature of Dr. Urjit R. Patel, Governor,

Reserve Bank of India. The new denomination has motif of
Sun Temple, Konark on the reverse, depicting the country's
cultural heritage. The base colour of the note is Chocolate
Brown. The note has other designs, geometric patterns
aligning with the overall colour scheme, both at the obverse
and reverse.

All the banknotes in the denomination of 10/- issued by
the Reserve Bank in the earlier series will continue to be
legal tender.

The image and salient features of 10 denomination
banknote in the Mahatma Gandhi (New) Series are as
under:

2) Jan 17, 2018 : RBI reiterates legal tender status of 10
coins of different designs

It has come to the notice of the Reserve Bank that in
certain places there is reluctance on part of traders and
members of public to accept 10 coins due to suspicion
about their genuineness.

It is clarified that the Reserve Bank puts into circulation,
the coins minted by mints, which are under the Government
of India. These coins have distinctive features to reflect
various themes of economic, social and cultural values and are
introduced from time to time.

As coins have longer life, coins of different designs and
shapes circulate in the market at the same time. So far
the Reserve Bank has issued 10 coins in 14 designs and
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the public has been informed of their distinctive features

through Press Releases (list appended). All these coins are

legal tender and can be accepted for transactions.

The Reserve Bank has in the past also issued a Press
Release (November 20, 2016) requesting members of the
public to continue to accept coins of 10 denomination as
legal tender in all their transactions without any hesitation.

The Reserve Bank has also advised banks to accept coins
for transactions and exchange at all their branches.

For more information on these coins, please visit
link: https://www.rbi.org.in/Scripts/BS_
PressReleaseDisplay.aspx

Directions, Withdrawals, Penalties & Cancellation of
Licences of Urban Co-operative Banks.

1) Jan 04, 2018
Bengaluru- Extension of All Inclusive Directions under
Section 35A of the Banking Regulation Act, 1949(AACS).

2) Jan 08, 2018 : RBI extends Directions to The Vaish Co-
operative Commercial Bank Ltd., New Delhi.

3) Jan 10, 2018 : Directions under Section 35A of the
Banking Regulation Act, 1949 (AACS) — Gomati Nagariya
Sahakari Bank Ltd., Jaunpur (Uttar Pradesh).

4) Jan 16,2018 : Withdrawal of Directions - The Suri Friends’
Union Co-operative Bank Ltd., Suri, West Bengal.

5) Jan 23, 2018 : Cancellation of Banking Licence — The
Bhopal Nagrik Sahakari Bank Ltd., Bhopal.

6) Jan 24, 2018 : RBI Directions issued to Navodaya Urban
Co-operative Bank Ltd, Nagpur, Maharashtra further
extended upto July 15, 2018

7) Jan 25, 2018 : Directions under Section 35A of the
Banking Regulation Act, 1949 (AACS) — The R. S. Co-
operative Bank Ltd., Mumbai, Maharashtra.

the following

Amanath Co-operative Bank Ltd.,

Source : www.rbi.org.in
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