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RBI NEWS - AUGUST 2017

» K. Vittal Shetty, Banking Consultant, kohimavittal@Hotmail.com, Mobile:9845699904

The next meeting of the MPC is scheduled
on October 3 and 4, 2017.

Policy Rates with effect from 02 AUGUST 2017. %

POLICY REPO RATE 6.00%
REVERSE REPO RATE 5.75%
MARGINAL STANDING FACILITY RATE 6.25%
BANK RATE 6.25%
Reserve Ratios %

Cash Reserve Ratio 4.00%
Statutory Reserve Ratio WEF 24 JUNE 2017 20.00%

Date : Aug 31, 2017
Scheduled Banks’ Statement of Position in India as on Friday, August 18, 2017
(Amount in Billions of J)
SCHEDULED COMMERCIAL
BANKS ALL SCHEDULED BANKS
(Including RRBs)
19-Aug- | 04-AUG- | 18-AUG- | 19-Aug- | 04-AUG- | 18-AUG-
16 2017 2017 " 16 2017 2017 "
[ a) Deposits 9678251 | 10754953 | 106726.72 | 9944098 | 109537.16 | 109649.89
1) Demand 8905.54 1128345 [ 11128.2 9130.96 11467 74 | 11405.95
ii) Time 87876.97 | 96266.15 | 95598.5 90310.01 | 98089.49 | 98243.92
Il | CASH 617.31 855.14 717.52 632.48 675.57 739.05
Il | BALANCES 3887.96 | 4396.47 4409.8 400029 | 45167 45356.19
WITHR.B.L (B)
IV | INVESTMENTS | 28097.26 | 32984.9 33130.99 [ 288845 [33630.76 |34103.01
V | BANKCREDIT |72477.19 |77279.49 |77042.3 74703.81 | 78520.84 | 79471.26

August 16, 2017 Core Banking Solution (CBS)
Requirements for Urban Co-operative Banks (UCBs)

Refer to RBI circular DCBR.CO.PCB.Cir.
No.14/09.18.300/2015-16 dated April 13, 2016 announcing
the Scheme for providing financial assistance to urban
co-operative banks for implementation of Core Banking
Solution (CBS).

2. As stated therein, a document dealing with the
functional and technical requirements for Core Banking
Solution in Urban Co-operative Banks has been prepared
by the Institute for Development and Research in Banking
Technology (IDRBT) in consultation with the Reserve Bank.
The document can be accessed at the IDRBT website
under the link http://www.idrbt.ac.in/assets/publications/
Reports/CBS_Requirements_for_UCBs.pdf

3. The document is expected to serve as a reference
material for implementing and improving CBS in the banks.

Aug 18, 2017 : RBI Introduces Rs. 50 banknote in
Mahatma Gandhi (New) Series

The Reserve Bank of India will shortly issue Rs. 50

denomination banknotes in the Mahatma Gandhi (New)
Series, bearing signature of Dr. Urjit R. Patel, Governor,
Reserve Bank of India. The new denomination has motif of
Hampi with Chariot on the reverse, depicting the country’s
cultural heritage. The base colour of the note is Fluorescent
Blue. The note has other designs, geometric patterns
aligning with the overall colour scheme, both at the obverse
and reverse.

All the banknotes in the denomination of Rs. 50/- issued
by the Reserve Bank in the earlier series will continue to be
legal tender.

The image and salient features of Rs. 50 denomination
banknote in the Mahatma Gandhi (New) Series are as
under:

i. Image
Obverse (Front)

Reverse (Back)

st P, el wn ot e | ¥5p e

4 000000 : 5.
BAM 0O g‘ : ; = i;"

"Mu : 1 il

p.ﬁf % 250 ﬂ e =N e

L' oan 000000 _ |

ERVERANK 0F DI FPTY ALDEER BT

ii Salient Features

Obverse (Front)

1. See through register with denominational numeral 50

2. Denominational numeral in Devnagari

3. Portrait of Mahatma Gandhi at the centre

4. Micro letters ‘RBI’, ‘INDIA’ and ‘50’

5. Windowed demetalised security thread with inscriptions
and RBI

6. Guarantee Clause, Governor’s signature with Promise
Clause and RBI emblem towards right of Mahatma Gandhi

portrait

7. Ashoka Pillar emblem on the right

8. Mahatma Gandhi portrait and electrotype (50)
watermarks

9. Number panel with numerals growing from small to big
on the top left side and bottom right side.

Reverse (Back)

10. Year of printing of the note on the left

11. Swachh Bharat logo with slogan

12. Language panel

13. Motif of Hampi with Chariot

14. Denominational numeral in Devnagari.

Dimension of the banknote will be 66 mm x 135 mm.
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Aug 24, 2017 : RBI Introduces Rs. 200 denomination
banknote

The Reserve Bank of India will issue on August 25, 2017
Rs. 200 denomination banknotes in the Mahatma Gandhi
(New) Series, bearing signature of Dr. Urjit R. Patel, Governor,
Reserve Bank of India from select RBI offices, and some
banks. The new denomination has Motif of Sanchi Stupa on
the reverse, depicting the country’s cultural heritage. The
base colour of the note is Bright Yellow. The note has other
designs, geometric patterns aligning with the overall colour
scheme, both at the obverse and reverse.

The image and salient features of Rs. 200 denomination
banknotes in the Mahatma Gandhi (New) Series are as
under:
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Directions,Withdrwals,Penalties & Cancellation of Licences of
Urban Co-operative Banks.

1) Aug 01, 2017 : Nagar Sahkari Bank Ltd., Etawah — Penalised
a monetary penalty of Rs. 20,000/-.

2) Aug 02, 2017 : Directions under Section 35A of the Banking
Regulation Act, 1949 (AACS) - The Bhopal Nagrik Sahakari Bank
Limited, Bhopal - Extension of Periodup to July 31, 2017.

3) Aug 02, 2017 : Tirumala Co-operative Urban Bank Ltd.,
Hyderabad, Telangana - Penaliseda monetary penalty of Rs. 2.00 lakh

4) Aug 23, 2017 : RBI cancels the license of Mahamedha Urban
Co-operative Bank Ltd., Ghaziabad, Uttar Pradesh.

5) Aug 23, 2017 : Reserve Bank of India withdraws Directions
on Sri Bharathi Co-operative Urban Bank Limited, Hyderabad,
Telangana State.

6) Aug 31, 2017 : Directions under Section 35A of the Banking
Regulation Act, 1949 (AACS) - Maratha Sahakari Bank Ltd., Mumbai,
Maharashtra.

7) Aug 31, 2017 : RBI cancels the license of Hardoi Urban Co-
operative Bank Ltd., Hardoi, Uttar Pradesh

Source: www.rbi.org.in
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® Central Excise Duty
@ Additional Excise Duty
@ Service Tax

@ State Value Added Tax/Sales Tax,
® Entertainment Tax (other than
levied by local bodies)

® Customs Duty ® Octroi

@ Additional Customs Duty | @ Entry tax

® Special Additional Duty of | ® Purchase Tax

® Customs ® Luxury tax

® Central Sales Tax ® Taxes on lottery, betting and
® Cesses and surcharges gambling
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@ Import Duty @ Stamp Duty
@ Road Tax

@ Electricity Tax

@ Local Taxes (Levied by Local Bodies)
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or both made or agreed to be made for a consideration
by a person in the course or furtherance of business)
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e Regn Certificate copy

e Name & PAN No. of the Co operative

e Valid Email & Mobile No.

e Bank A/c No. & IFS Code

e Bank Pass Book copy

e Rent Agreement/property docs
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e Letter of authority in favour of CEO or AP (Authorised
Person)

e  Photographs of CEO or AP

e Aadhaar, PAN, Voter ID of CEO or AP

e Digital Signature of CEO or AP
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FEEL YOGA THE DIVINE RHYTHM

By: 'Management Guru' Harish R.,
CEO, KM Global TechManage Services, Bangalore.
Mob. No. : 09980143596.
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