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"3‘ Prime Minister's Office
" 7% RReel- 110011
New Delhi- 110011
o))
o Sub:Petition of SHRI B.H. KRISHNAREDDY
ﬁ KARNATAKA STATE SOUHARDA FEDERAL COOPERATIVE LTD.
NIRMANA BHAVAN, DR. RAJKUMAR ROAD
T IST BLOCK, RAJAJINAGAR
8‘ BENGALURU (BANGALORE) RURAL
KARNATAKA-560010
)

A letter/gist of oral representation dated 22/09/2017 received in this office from SHRI
B.H. KRISHNAREDDY is forwarded herewith for action as appropriate. Reply may be sent to
the Petitioner and a copy of the same may be uploaded on the portal.
4

[SAMIR KUMAR]
SECTION OFFICER

SECRETARY,DEPARTMENT OF FINANCIAL SERVICES (BANKING DIVISION)

PMO ID No.:PMOPG/D/2017/0452231 Dated: 25/09/2017

Copy for information to :

SHRI B.H. KRISHNAREDDY

KARNATAKA STATE SOUHARDA FEDERAL COOPERATIVE LTD.
NIRMANA BHAVAN, DR. RAJKUMAR ROAD

IST BLOCK, RAJAJINAGAR

BENGALURU (BANGALORE) RURAL

KARNATAKA-560010

Notc:- Status of the grievgnce can be tracked through internet th http:-//pgporta[.gov.in/ViewStatus.aspx by entéring\
registration no. PMOPG/D/2017/0452231
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The next meeting of the MPC is scheduled on October 3 and 4, 2017.

Policy Rates with effect from 02 AUGUST 2017 %
POLICY REPO RATE 6.00%
REVERSE REPO RATE 5.75%
MARGINAL STANDING FACILITY RATE 6.25%
BANK RATE 6.25%
Reserve Ratios %
Cash Reserve Ratio 4.00%
Statutory Reserve Ratio WEF 24 JUNE 2017 20.00%

Date : Sep 27,2017
Scheduled Banks' Statement of Position in India as on Friday, September 15, 2017
(Amount in Billions of [ )

SCHEDULED COMMERCIAL | ALL SCHEDULED BANKS
BANKS (Including RRBs)
16-Sep- | 01-SEP- 15-SEP- | 16-Sep-16 | 01-SEP- 13-SEP-
16 2017 2017 2017 2017*
I |a)Deposits 9738273 | 107477.13 | 107073.71 | 100039.85 | 110400.89 | 109934.19
(otherthan from
banks)
i) Demand 931868 | 1118531 |[11248.52 | 954505 1146527 | 1152195
ii) Time 88064.06| 9629192 |95823.13 | 904948 98935.72 | 98462.18
I |INVESTMENTS | 2825639 | 3348377 | 33349 2905097 |34444.19 | 3431331
II | BANK CREDIT | 7282622 | 7770826 | 7781326 | 7505762 [80150.14 | 8024407
IMPORTANT NEWS

Sep 10, 2017 : RBI says it uses sophisticated machines
for processing currency notes. It has been reported in a
section of the press, quoting a reply to RTI application, that
RBI was not using machines for counting Specified Bank
Notes (SBNs). RBI actually uses sophisticated Currency
Verification & Processing (CVPS) machines for checking
the numerical accuracy and genuineness of the currency
notes, including SBNs. These machines are way superior
to the note counting machines. With a view to augmenting
processing capacity, RBI is using the available machines in
two shifts and has been using some machines temporarily
drawn from commercial banks after suitable modifications.
RBI is also exploring other options to augment processing
capacity even further.

Directions, Withdrawals, Penalties & Cancellation of
Licences of Urban Co-operative Banks.

1) Sep 07, 2017: Directions under Section 35A read with
Section 56 of the Banking Regulation Act, 1949 Bhilwara

RBI NEWS - SEPTEMBER 2017

» K. Vittal Shetty, Banking Consultant, kohimavittal@ Hotmail.com, Mobile:9845699904

Mahila Urban Co-operative Bank Ltd., Bhilwara (Rajasthan)

The directive dated March 07, 2017, effective from March
9, 2017, shall continue to apply to the bank for a further
period of six months from September 10, 2017 to March 09,
2018 issued vide order dated 01 September, 2017.

2) Sep 07, 2017 : Directions under Section 35A read with
Section 56 of the Banking Regulation Act, 1949 Alwar Urban
Co-operative Bank Ltd., Alwar (Rajasthan)

The directive dated March 01, 2017 shall continue to
apply to the bank for a further period of six months from
September 08, 2017 to March 07, 2018 issued vide order
dated 01 September, 2017.

3) Sep 08, 2017 : RBI extends Directions to The Vaish Co-
operative Commercial Bank Ltd., New Delhi till January 08,
2018i, as modified from time to time, the validity of which
was extended upto September 08, 2017, shall continue to
apply to the bank for a further period of four months from
September 09, 2017 to January 08, 2018.

4) Sep 08, 2017 : RBI extends validity of the Directions
issued to the Indian Mercantile Co-operative Bank Ltd.,
Lucknow, Uttar Pradesh.The validity of the directive, which
was last extended up to September 11, 2017 has further been
extended for a period of six months from September 12, 2017
to March 11, 2018 vide directive dated September 01, 2017

5) Sep 12, 2017 :
operative Bank Ltd., Lucknow (Uttar Pradesh) — Penalised

U.P. Civil Secretariat Primary Co-

a monetary penalty 5,00,000/- (rupees five lakh only) for
continuous non-submission of the returns u/s 27 of the Act
ibid and unreasonable delay in submission of compliance to
deficiencies pointed out in RBI inspection.

6) Sep 13, 2017 : Directions under Section 35A of the
Banking Regulation Act, 1949 (AACS) — Sanmitra Sahakari
Bank Maryadit, Mumbai, Maharashtra has been extended for
a further period of six months from September 15, 2017 to
March 14, 2018 vide our directive dated September 08, 2017

7)Sep 18,2017 : Reserve Bank of India cancels the Licence
of the Lokseva Sahakari Bank Ltd., Pune, Maharashtra

8) Sep 21, 2017 : Directions under Section 35A of the
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Banking Regulation Act, 1949 (AACS) — Nashik Zilla Girna
Sahakari Bank Ltd., Nashik, Maharashtra has been extended
for a further period of six months from September 10, 2017 to
March 09, 2018 dated vide order dated September 01, 2017.

9) Sep 22, 2017 : Durga Co-operative Urban Bank Ltd.,
Vijaywada, Andhra Pradesh — Penalised (Corrected) a
monetary penalty of 5.00 lakh (Rupees Five lakh only) , for
violation of Reserve Bank of India directives and guidelines
on loans and advances to directors and their relatives.

10) Sep 22, 2017 : Ranga Reddy Co-operative Urban Bank
Ltd., Hyderabad, Telangana — Penalised a monetary penalty
of 1.00 lakh (Rupees Five lakh only), for violation of Reserve
Bank of India directives and guidelines on Exposure Norms
and Statutory/Other Restrictions-UCBs.

11) Sep 22, 2017 :
Ltd., Hyderabad, Telangana — Penalised a monetary penalty

Jagruti Co-operative Urban Bank

of 0.50 lakh (Rupees fifty thousand only), for violation of
Reserve Bank of India directives and guidelines on loans and
advances to directors and their relatives.

12) Sep 26, 2017 : Directions under Section 35A of
the Banking Regulation Act, 1949 (AACS) — The R S Co-
operative Bank Ltd., Mumbai, Maharashtra The validity of
the directions was extended and modified from time to time
vide subsequent Directives, the last being dated March 20,
2017 and was valid upto September 25, 2017

13) Sep 29, 2017 : Directions under Section 35A of the
Banking Regulation Act, 1949 (AACS) —
Bank Ltd., Mumbai, Maharashtra- Extension of period shall

Kapol Co-operative

continue to apply to the bank for a further period of six
months till March 31, 2018 vide Directive dated September
25, 2017.

Source: www.rbi.org.in
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