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The first bi-monthly monetary policy statement for
2016-17 will be announced on Tuesday, April 5, 2016.

Date : Feb 19, 2016

JJJJJ c lal Banks - B in India
{1 Billien)
Variation over
Qutstanding as Financial year so
Item on Feb. 5, 2016 Fortnight f“ve Year-on-Year
2014-15 2015-16 2015 2016
1 2 3 4 5 [
1[ ﬂsurg!h 93,612.7 9126 7,048.8 8,279.9 B8,391.0 9,508,3
1a Growth (Per
cent) 1.0 9.1 9.7 1.1 1.3
1.1 Demand 8,500.6 2883 3457 5603 6928 10157
1.2 Time 85,1121 6243 67032 7,715 7.6982 B 4925
2 Investments 27,626.8 501.3 3,007.7 2,708.5 2,827.0 24909
1a Growth (Per
st 18 136 108 127 0.9
3 Bank Credit 71,5341 630.9 4,1927 6.169.9 57782 74005
Incauite: g9 70 94 983 115
cant)
I.IMPORTANT NEWS

February 4, 2016:RTGS service charges for members and
customers - Rationalisation

The RTGS service charges would consist of monthly
membership fee and processing charges per transaction, as
follows:

(i) Monthly Membership Fee : The membership fee has
been marginally enhanced and the new structure will be as
follows:

Monthly Membership Fee

Typs of Entitles (exclusive of service tax)
Scheduled Commercial Banks (SCB) 5,000
Banks other than SCBs, Primary Dealers, 2500

clearing entities, other special entities, etc.

(ii) Processing charge per transaction: Every outward
transaction will attract flat processing charge at the earlier
cap of 0.50 (exclusive of service tax) and a time varying
charge as under:

Time of Settlement atthe Time varying charge per outward
Sr. Reserve Bank of India transaction
no. (in addition to flat processing
From To charge) (exclusive of service tax)
1 08:00 hours 11:00 hours Nil
After 11:00 2
hilirs 13:00 hours 2.00
After 13:00 7
3 hours 16:30 hours 5.00
After 16:30
4 hours 10.00

RBI NEWS - FEBRUARY 2016

K.Vittal Shetty

As thereis no change in the minimum or maximum
time varying charge, the maximum charges that
can be recovered by a member (if it so desires)
from its customers will remain unchanged as
under :

RTGS Transaction Maximum Customer Charges (exclusive of

service tax)
Inward transactions Free
Outward transactions
2 lakh to 5 lakh 25 + applicable time varying charge, subject to a

maximum of  30/-.
50 + applicable time varying charge, subject to a

Above Blakh maximum of  55/-,

Members may please note that customers should not be
charged for inward transaction, as hitherto.

RBI will calculate service charges on a monthly basis for
each member and the amount will be debited from the
current account of the respective member maintained with
Deposit Accounts Department, RBI, Mumbai at the end of
the month. The revised service charges for RTGS members
will come into effect from April 1, 2016.

Feb 05, 2016:- RBI releases ‘Quarterly BSR-1: Outstanding
Credit of Scheduled Commercial Banks, June 2015

RBI released the web publication ‘Quarterly BSR-1:
Outstanding Credit of Scheduled Commercial Banks (SCBs),
June 2015’. Under BSR-1, information on occupation/
activity and organisational sector of the borrower, type of
account, interest rate, credit limit and amount outstanding
are collected for each loan account. Such information is
aggregated at the bank group, population group and state
level using locational parameters of the reporting bank
offices.

This web publication contains comprehensive data on gross
bank credit of SCBs (other than RRBs), as on December
31, 2014, March 31, 2015 and June 30, 2015 along with
comparable data as on March 31, 2014. The data can be
accessed at the website: Database on Indian Economy
(DBIE).

February 11, 2016

Withdrawal of all old series of Banknotes issued prior to
2005

It has been decided to extend the date for exchanging
the pre-2005 banknotes to June 30, 2016. However, from
January 01, 2016, such facility will only be available at
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identified bank branches and Issue Offices of RBI.

Banks are advised to facilitate the exchange of such notes
without causinganyinconveniencetothe public, whatsoever.
These notes will retain their legal tender status.

February 11, 2016

Basel Ill Framework on Liquidity Standards — Liquidity
Coverage Ratio (LCR), Liquidity Risk Monitoring Tools and
LCR Disclosure Standards

Presently, the assets allowed as the Level 1 High Quality
Liquid Assets (HQLAs) for the purpose of computing the
LCR of banks, inter alia, include Government securities
in excess of the minimum SLR requirement, and within
the mandatory SLR requirement, Government securities
to the extent allowed by RBI, under Marginal Standing
Facility (MSF) [presently 2 per cent of the bank’s NDTL] and
under Facility to Avail Liquidity for Liquidity Coverage Ratio
(FALLCR) [presently 5 per cent of the bank’s NDTL].

It has been decided that henceforth, in addition to the
above-mentioned assets, banks will be permitted to reckon
government securities held by them up to another 3per
cent of their NDTL under FALLCR within the mandatory SLR
requirement as level 1 HQLA for the purpose of computing
their LCR. Hence the total carve-out from SLR available to
banks would be 10 per cent of their NDTL. For this purpose,
banks should continue to value such reckoned government
securities within the mandatory SLR requirement at
an amount no greater than their current market value
(irrespective of the category of holding the security, i.e.,
HTM, AFS or HFT).

Date : Feb 16, 2016:- RBI to review Banks’ Culture towards
Customer Service

RBI will soon undertake incognito visits to bank branches to
check culture towards customer complaints in banks. It will
also undertake a review of how banks have implemented
Charter of Customer Rights.

Feb 24, 2016:- RBI launches the March 2016 Round of
Consumer Confidence Survey (CCS)

RBI has launched March 2016 round of its Consumer
Confidence Survey. The survey seeks qualitative responses
on questions pertaining to economic conditions, income,
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spending, perceptions on prices, employment prospects
from about 5,400 respondents across six metropolitan cities.
The cities are Bengaluru, Chennai, Hyderabad, Kolkata,
Mumbai and New Delhi. The results of this survey provide
useful inputs for policy formulation. The Reserve Bank has
been conducting Consumer Confidence Survey (CCS) on a
quarterly basis since June 2010.
Feb 25, 2016:- Comprehensive Master Directions on Know
Your Customer (KYC)
RBI issued the Master Direction on Know Your Customer
(KYC), Anti-Money Laundering (AML) and Combating
of Financing of Terrorism (CFT). The Master Direction
consolidates all relevant instructions issued by different
departments of the Reserve Bank so far on the subject and
will be applicable to all its regulated entities.
The Master Directions consolidate instructions on rules and
regulations framed by the Reserve Bank under various Acts
including banking issues and foreign exchange transactions.
The existing set of Master Circulars issued on various
subjects will stand withdrawn with the issue of the Master
Direction on the subject.
Il.Cancellation, Withdrawl,
Urban Co-operative Banks
RBI extends Directions issued to Dr. Babasaheb Ambedkar
Nagari Sahakari Bank Maryadit, Aurangabad, Maharashtra
till May 03, 2016.
RBI further extends Directions issued to Dilip Urban Co-
operative Bank Ltd., Barshi, District-Solapur, Maharashtra
till May 06, 2016.
RBI imposes Monetary Penalty of 5.00 lakh (Rupees Five
Lakh only) on The Kutch Mercantile Co-operative Bank
Ltd., Rapar, Dist. Kutch (Gujarat)
RBI imposes Monetary Penalty of 2.00 lakh (Rupees Two
Lakh) on The Kapadwanj Peoples Co-operative Bank Ltd.,
Kapadwanj, Dist Kheda (Gujarat)
RBI extends Directions issued to Rupee Co-operative Bank
Ltd., Pune, Maharashtra till August 21, 2016.
RBI imposes penalty of 5.00 lakh (Rupees Five Lakh only)
on The Nasik Merchants Co-operative Bank Ltd., Nashik.
Source: www.rbi.org.in

Penalties and Directions on
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