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The third bi-monthly monetary policy statement will be
announced on August 9, 2016

The fourth bi-monthly monetary policy statement on
October 4, 2016, fifth bi-monthly monetary policy statement
on December 6, 2016; and the sixth bi-monthly monetary
policy statement on February 7, 2017.

Policy Rates with effect from 05 April 2016. %
POLICY REPO RATE 6.50%
REVERSE REPO RATE 6.
MARGINAL STANDING FACILITY RATE 7.00%
BANK RATE 7.00%
Reserve Ratios %
Cash Reserve Ratio 4.00%
Statutory Reserve Ratio Effective July 15,.2016 | 21.00%

Date : Jul 21, 2016 - Scheduled Bank’s Statement of Position
in India as on Friday, July 08, 2016

(Amount in Billions of [7)

SCHEDULED
COMMERCIAL BANKS
(Including RRBs)

ALL SCHEDULED BANKS

10-Jul- | 24-Jun- | 08-Jul- | 10-Jul- | 24-Jun- | 08-Jul-
15 2016 * 2016 * 15 2016 * 2016 *

1 a) Deposits 88301.12 | 95955.32 | 96714.37 | 90668.89 | 98559.56 | 99340.22

i) Demand 7762.65 | 8939.48 | 8661.58 | 7965.08 | 9151.66 | 8886.2

ii) Time 80538.47 | 87015.86 | 88052.81 | 82703.81 | 89407.92 | 90454.05

I

=

INVESTMENTS | 26378.93 | 27594.34 | 27960.7 | 27106.73 | 28372.72 | 28728.75

1II | BANK CREDIT | 66419.56 | 72559.54 | 72922.92 | 68433.72 | 74776.94 | 75134.26

I. IMPORTANT NEWS

Reserve Bank of India News — July 2016

K. Vittal Shetty, kohimavittal@hotmail.com. Mobile : 9845699904

Jul 04, 2016 : Shri N. S. Vishwanathan
takes over as RBI Deputy Governor

Jul 18, 2016 : In the foreseeable
future, we will bring formal financial

services to every Indian who
wants them: RBI Governor "In the
foreseeable future, we will bring

formal financial services to every Indian who wants them.
Financial inclusion will be an important element in ensuring

access and equity - the necessary building blocks for
sustainable growth of our country." Dr. Raghuram G. Rajan
said this today while speaking at the National Seminar on
Equity, Access and Inclusion organised by National Institute
of Rural Development and Panchayat Raj in Hyderabad.
Since the size of transactions by the poor, or by micro
farmers or enterprises is small, fixed costs in transacting
are relatively high. If the time and cost involved in filling up
a form and documentation for a client, for instance, is the
same for a loan of say 10,000 and 10 lakh, a banker who is
conscious of the bottom line would naturally focus on the
large client.

A moneylender does not suffer any of these impediments.
Since there are few more readily available alternatives than
the moneylender in underserved areas, he has so many in
his clutches.

Jul 27, 201 : RBI penalises 13 Banks for violating KYC Norms
Jul 28, 2016 : RBI Imposes Monetary Penalty on UCO Bank
Jul 29, 2016 : Issue of 100 banknotes without inset letter,
ascending size of numerals in the number panels, bleed
lines, and enlarged identification mark

Jul 29, 2016 : Issue of 10 banknotes without inset letter,
ascending size of numerals in number panels
Cancellation,Directions,Extensions,Penalties and Withdrawl
on Urban Co-operative Banks.

Jul 01, 2016 : RBI extends Directions issued to Shri Sai Urban
Co-operative Bank Ltd., Mukhed Dist. Nanded, Maharashtra
for a further period of three months from the close of
business as on June 30, 2016 to September 30, 2016,

Jul 01, 2016 : RBI imposes Monetary Penalty of 5.00 lakh
(Rupees Five Lakh only) on Shri Anand Nagari Sahakari Bank
Ltd., Chandrapur (Maharashtra) for violation of various
norms and RBI instructions.

Jul 04, 2016 : Cancellation of licence of Jijamata Mahila
Sahakari Bank Limited,Satara, Maharashtra to carry on
banking business. Reserve Bank of India has, vide its order
dated June 30, 2016, cancelled the licence of Jijamata Mabhila
Sahakari Bank Limited, Satara, Maharashtra to carry on
banking business As such, the bank is forthwith precluded
from transacting the business of 'banking' including
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acceptance / repayment of deposits.

Jul 05, 2016 : RBI extends Directions issued to the
Brahmawart Commercial Co-operative Bank Ltd., Kanpur,
Uttar Pradesh till January 06, 2017

Jul 11, 2016 : RBI imposes penalty of 10.00 lakh (Rupees Ten
lakh only) on The Prathamik Shikshak Sahakari Bank Limited
Kolhapur, for violation of operational instructions relating to
declaration and payment of dividend for the financial year
2013-14 without prior permission.

Jul 12, 2016 : RBI imposes penalty 1.00 lakh (Rupees one
Lakh only) on Shri Anand Co-operative Bank Ltd, Pune, for
violations of the Instructions / Guidelines of the Reserve
Bank of India relating to group borrower limit

Jul 13, 2016 : RBI extends Directions issued to the Amanath
Co-operative Bank Ltd., Bengaluru

Jul 13, 2016 : RBI extends Directions on The Suri Friends’
Union Co-operative Bank Ltd., Suri, West Bengal.

Jul 14, 2016 : RBI imposes penalty of 1.00 lakh (Rupees one
Lakh only) on Shri Laxmi Co-operative Bank Ltd., Pune, for
violations by submitting false compliance to RBI Inspection
Report 2012-2013.

Jul 14,2016 : RBlimposes penalty 1.00 lakh (Rupees one lakh
only) on The Yashwant Co-operative Bank Limited, Phaltan,
Maharashtra, for violation of directions/instructions/
guidelines issued relating to individual unsecured advances
exposure limit, group borrower limit and submission of
compliance to RBI.

Jul 15, 2016 : The Bodeli Urban Co-operative Bank Ltd.,
Bodeli, Dist. Chhota Udepur (Gujarat) — Penalised.RBI has
imposed a monetary penalty of 1.00 lakh (Rupees one Lakh)
for violations of RBI guidelines for ceiling on unsecured
advances, credit sanction, KYC/AML guidelines regarding
issuance of at-par cheques against cash and allotment
of Unique Customer Identification Codes (UCICs) to its
customers.

Jul 18, 2016 : RBI imposes penalty 1.00 lakh (Rupees One
Lakh only) on Baidyabati-Sheoraphuli Co-operative Bank
Ltd., Dist - Hooghly, West Bengalfor violation of extant
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guideline on limit of Non-SLR investment, individual and
group exposure ceilings for lending operations and Know
Your Customer (KYC) related instructions.
Jul 20, 2016:- RBI imposes penalty of 1.00 lakh (Rupees One
Lakh only) on Sanmitra Sahakari Bank Maryadit, Mumbai,
for violations of the instructions / guidelines relating to
single borrower exposure limit, unsecured individual
borrower limit and Know Your Customer (KYC)/Anti-Money
Laundering (AML).
Jul 22, 2016 : RBI issues Directions on Shree Ganesh
Sahakari Bank Ltd., Nashik, Maharashtra - Relaxation in
payment of deposit.In terms of the existing directions a sum
not exceeding 1,000/- of the total balance in every savings
bank or current account or any other deposit account by
whatever name called was allowed to be withdrawn by a
depositor.RBI has modified the directive as under:
“A sum not exceeding 50,000/~ (Rupees fifty thousand only)
in every savings bank or current account or term deposit
account or any other deposit account (by whatever name
called), may be allowed to be withdrawn by depositor,
provided that wherever such depositor is having liability
to the bank in any manner, i.e. either a borrower or surety,
including loans against the bank deposits, the amount may
be adjusted first to the relevant borrowal account/s. The
amount required to pay the depositors should be kept by the
bank separately in an escrow account and/or in earmarked
securities which will be utilized by the bank only to pay to
the depositors as per the revised directions.”
Jul 22, 2016:- RBI imposes penalty 5.00 lakh (Rupees Five
Lakh only) on Sardar Bhiladwala Pardi People’s Co-operative
Bank Ltd., Killa Pardi, Dist. Valsad (Scheduled UCB) (Gujarat),
for violation of RBI guidelines pertaining to loans beyond
the ceiling of 1.00 lakh to nominal members.
Jul 26, 2016 : RBI cancels Licence of Pioneer Urban Co-
operative Bank Ltd., Lucknow
Jul 31, 2016 : RBI issue Directions to CKP Co-operative Bank
Ltd, Mumbai, Maharashtra.

Source : www.rbi.org.in
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