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Stop Violence Against Women (VAW)

Dr. U.Homiga, Faculty member, Regional Institute of Cooperative Management, Bangalore.
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From the dawn of time it seems that humans have always
found reasons to fight with each other. We have waged war over
water, land, diamonds, oil, religion, skin color, or one man’s simple
desire to rule the world. This tradition of aggression has kept us
busy. There have been people to bury, cities to rebuild, orphans to
care for, and refugees to rehabilitate. However, this has been the
less difficult work. The much more challenging task has been to
learn war’s greatest lesson, “It isn’t worth the trouble.” There are
those who would argue that sometimes war is justified, but what
justifies women being systematically raped, sexually abused and
purposely infected with HIV? What justifies the acid attacking on
women? What justifies a three year old female child being raped?

Violence Against Women (VAW) is a violation of their human
rights which includes trafficking in women and girls, rape, wife
abuse, sexual abuse of children and harmful practices and traditions
that irreparably damage girls’ and women'’s health. In addition, the
social consequences of violence against women are staggering.
Violence Against Women (VAW) is a public health emergency and
a major cause of death and disability for women of all ages. It
has been estimated that violence against women is as serious a
cause of death and incapacity among women of reproductive age
as cancer, and a greater cause of ill health than traffic accidents
and epidemic diseases combined.

Violence against women and girls is rooted in gender-
based discrimination, social norms and gender stereotypes that
perpetuate such violence. Given the devastating effect violence has
on women, efforts have mainly focused on responses and services
for survivors. However, the best way to end Violence against
women and girls is to prevent it from happening in the first place by
addressing its root and structural causes. Prevention should start
early in life, by educating and working with young boys and girls
promoting respectful relationships and gender equality. A strong
focus on prevention through the promotion of gender equality,
women’s empowerment and their enjoyment of human rights is
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the need of the hour. It means making the home and public spaces
safer for women and girls. It means ensuring women’s economic
autonomy and security. It means increasing women’s participation
and decision-making powers—in the home and relationships, as
well as in public life and politics. Working with men and boys helps
accelerate progress in preventing and ending violence against
women and girls. They can begin to challenge the deeply rooted
inequalities and social norms that perpetuate men’s control and
power over women and reinforce tolerance for violence against
women and girls. Awareness-raising and community mobilization
through media is another important component of an effective
prevention strategy.

As women we reject the label of victim and recognize that
living with challenges makes us the best qualified to lead change
and provide solutions for those situations. We are change agents
and our leadership can bring vitality, creativity and courage for
social change. We have the power to inspire and mobilize others
for positive action. We can encourage the questioning of systems
and beliefs that limit our lives and choices.

With courage we can confront even the injustices that have
been in place long before our lives began. By our leadership,
women ensure that social change happens, but only when peace,
justice, health, human dignity and care for the environment has
been achieved everywhere, and for everyone without any gender
bias.

By supporting each other we ensure that our leadership
remains strong in the face of unfair gender biases and maximize
our power to change. By working together, we can help each other
grow, maximize our strengths and fulfill our potential as change
makers. One woman brings hope to her family; many women bring
hope to humanity. Providing equal access to education, credit,
property and employment for women along with safe and healthy
minds around will certainly ensure socio-economic justice and
sustainability for all. |
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Third Bi-monthly Monetary Policy Statement, 2015-16
was announced By Dr. Raghuram G. Rajan, Governor on
4th August 2015. All the policy rates remain unchanged.
No changes in CRR & SLR.

The fourth bi-monthly monetary policy statement will
be announced on September 29, 2015

August=19- RBI grants “in-principle” approval to 11
Applicants for Payments Banks

The Reserve Bank of India has decided to grant “in-
principle” approval to the following 11 applicants to set
up payments banks under the Guidelines for Licensing of
Payments Banks issued on November 27, 2014 (Guidelines).

1.  Aditya Birla Nuvo Limited
Airtel M Commerce Services Limited
Cholamandalam Distribution Services Limited
Department of Posts
Fino PayTech Limited
National Securities Depository Limited
Reliance Industries Limited
Shri Dilip Shantilal Shanghvi
Shri Vijay Shekhar Sharma
Tech Mahindra Limited
Vodafone m-pesa Limited

IMPORTANT NEWS - August = 20

CONVERSION OF UCBs into BANKS, SMALL FINANCE
BANKS, ISSUE OF FRESH LICENCES & ENTRY POINT NORMS

The important recommendations made by the High Power
Committee headed by Shri R Gandhi are briefly as under :

1. Business Size and Conversion of Multi-State UCBs
into joint stock bank : A business size of Rs. 20,000 crore or
more may be the threshold limit beyond which a UCB may
be expected to convert itself into a commercial bank. The
conversion need not be de jure compulsory. However, the
types of businesses to be undertaken by those choosing not to
convert may remain within the limits of plain vanilla products
and services and hence, growth will be at a much slower pace.
Their expansion in terms of branches, area of operations and
business lines may thus be carefully calibrated.

2. Conversion of UCBs into Small Finance Banks (SFBs):
Smaller UCBs with business size of less than Rs. 20,000 crore
willing to convert to SFBs can apply to the Reserve Bank
for conversion provided they fulfil all the eligibility criteria
and selection processes prescribed by the Reserve Bank
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and further provided that the licensing window for SFBs is
open.

3. Issue of fresh licences : Licenses may be issued to
financially sound and well-managed co-operative credit
societies having a minimum track record of 5 years which
satisfy the regulatory prescriptions set by the Reserve Bank as
licensing conditions. For providing banking access in unbanked
areas, the Reserve Bank may put in place an appropriate set
of incentives for existing banks to open branches there.

4. Board of Management (BoM) in addition to Board of
Directors (BoDs) : Putting in place a BoM as suggested by
the Malegam Committee has to be one of the mandatory
licensing conditions for licensing of new UCBs and expansion
of existing ones.

5. Entry Point Norms: The new Entry Point Norms
(EPNs) may be as under :

a. To operate as a Multi-State Urban Co-operative Bank-
Rs. 100 crore

b. To operate beyond two districts and as a State level
UCB - Rs. 50 crore

c. To operate as District level UCB (up to 2 districts) - Rs.
25 crore

d. In case of conversion of co-operative credit societies
in unbanked areas and in the north-east, suitable relaxation
may be made by the Reserve Bank.

6. Depositors as voting members : The depositors ought
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to have a say on the Boards of UCBs. For this, a majority of
the board seats may be reserved for depositors by making
suitable provisions in the bye-laws.

Reserve Bank had announced the constitution of a
High Powered Committee (HPC) under the Chairmanship
of Shri R. Gandhi, Deputy Governor, RBI to examine and
recommend permissible business lines and appropriate
size, and examine the issues with regard to conversion of
UCBs into commercial banks besides determining whether
the time is opportune to issue new licenses to UCBs as
recommended by the Expert Committee on Licensing of
New UCBs (Malegam Committee).

The Reserve Bank of India placed onits website the Report
of the High Powered Committee on Urban Co-operative
Banks (UCBs) (Chairman: Shri R. Gandhi). Suggestions and
comments on the Report may please be forwarded by
September 18, 2015.

August=28-Bank Holiday on Second & Fourth Saturdays
from September 1; RBI to offer its Support Services to Banks
on Working Saturdays

All scheduled and non-scheduled banks — public, private,
foreign, cooperative, regional rural and local area banks — will
observe public holiday on second and fourth Saturdays from
September 01, 2015; and will observe full working days on
Saturdays other than second and fourth Saturdays It may be
recalled that the Government of India issued a Notification
on August 20, 2015 [published in the Gazette of India, Extra
Ordinary, Part Il, Section 3, Sub-Section (ii)] declaring every
second and the fourth Saturday of every month as public
holiday under Section 25 of the Negotiable Instruments
Act, 1881 (26 of 1881). Accordingly, all banks whether or
not included in the Second Schedule to the Reserve Bank of
India Act, 1934 (2 of 1934) will observe holidays on second
and fourth Saturdays with effect from September 1, 2015.

Withdrawl,Cancellation, Penalties and Directions on
Urban Co-operative Banks

August-05-RBI imposes Monetary Penalty of Rs. 1.00
lakh (Rupees one lakh only) on Dausa Urban Co-operative
Bank Limited, Dausa for the violations of the guidelines/

directives on KYC)/AML in respect of absence of system of
risk categorization, fixation of threshold limits and putting
in place appropriate software for generating alerts for
identification of suspicious transactions.

August-06-RBI further extends Directions issued to Dilip
Urban Co-operative Bank Ltd., Barshi, District - Solapur,
Maharashtra .The validity has been extended for a further
period of six months from the close of business on August
07, 2015 to February 06, 2016.

August-10-RBI imposes Monetary Penalty Rs. 5.00 lakh
(Rupees Five Lakh) on Shri Yugprabhav Sahakari Bank Ltd.,
Vadodara (Gujarat) for violation of guidelines for submission
of proper compliance of RBI Inspection Report 2013 and
sustenance thereof, maintenance of minimum 25% of Net
Demand and Time Liabilities (NDTL) in Government and
other approved securities and Income Recognition & Assets
Classification (IRAC) norms.

August-13- Shatabdi Mabhila Sahakari Bank Ltd., Thane,
District-Thane, Maharashtra was placed under directions by
RBI The validity of the aforesaid directive extended for a
further period of three months from the close of business
on August 18, 2015 to November 17, 2015.

August-21- RBI further extends Directions issued to
Rupee Co-operative Bank Ltd., Pune for a further period of
six months from August 22, 2015 to February 21, 2016,

August-24- RBI imposes Monetary Penalty of Rs. 1.00
lakh (Rupees one lakh only ) on Khargone Nagrik Sahakari
Bank Maryadit, Khargone for the violation of the directives/
guidelines onimplementation of KYC)/AML norms, submission
of proper compliance on time and granting donations.

August-24- RBI imposes Monetary Penalty of Rs. 5.00
lakh (Rupees five lakh only) on Krishna Mercantile Co-
operative Bank Ltd., Bhopal for the violation of the directives/
guidelines on implementation of KYC/AML norms.

August-28-The Reserve Bank of India has withdrawn the
All Inclusive Directions issued on September 12, 2012 to
“The Janata Commercial Cooperative Bank Ltd., Khamgaon
(Buldhana), Maharashtra” with effect from the close of
business as on August 26, 2015. Source: RBI Website
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