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# 616/A, | Floor,
1st Main, E-Block, 11 Stage,
Madhukar Hegde & Co Rajajinagar, Bangalore- 560 010.
Chartered Accountants Ph: 2312 7394, Mob: 9448151454
E-mail: madhukarhegdeandco@gmail.com

PAN: AALPHOT60M GSTIN: 29AALPHO760MIZD

INDEPENDENT AUDITOR'S REPORT

Ta
The Trustees,
Sahakar Abhivruddhi Prathisthan Karnataka @,

Bangalore.

Opinion

We have audited the financial statements of Sahakar Abhivruddhi Prathisthan Kamataka
®, Bengaluru, which comprise the balance sheet at March 31* March 2022, and the
Income & Expenditure, for the year then ended, and notes to the financial stalements,
including a summary of significant accounting policies.

i

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2022, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such intemnal
control as management determines js necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the goimg concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so. Those charged with governance are responsible for overseeing the entity’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect @ material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Proprietor- M.No.20677

UDIN: 22206777A0WTBZ3446
Place: Bengaluru

Date: 08/08/2022

¢
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SAHAKAR ABHIVRUDDHI PRATISHTHAN KARNATAKA®
"Souharda Sahakari Soudha” 17tH & 18th Cross Middle, Morgosa Raod, Malleshwaram, Bengalore-560055,

Recelpts & Payments Account for the year ended 31st March 2022

RECEIPTS AMOUNT{Rs] JAMOUNT(Rs) [PAYMENTS AMOUNT{Rs) AMOUNT(Rs)
“To Opening balance By Indirect Expenses
Cash in Hand - Bank Charges
Cash at Bank-58I 56,268.50 56,268.50
Current Liabilities
"Indirect Income
Interest Recelved On
Saving Bank Account 1,535.00
"Closing balance
Cash In Hand .
Cash at Bank-581 57,803.50 57,803.50
Total 57,803.50 Total 57,803.50
Income and Expenditure Account for the year ended 31st March, 2022
[Expenses AMOUNT(Rs) |AMOUNT(Rs) |Incomes AMOUNT{Rs) __ |AMOUNT(Rs)
To Indirect Expenses By Indirect Income
Interest Received On
Bank Charges - Saving Bank Account 1,535.00
Audit fees 5,900.00 5,900.00
Excess of Expenditure over income 4,365.00
Exncess of Income over Expenditure
Total| 5,500.00 Total 5,900.00
Balance Sheet as at 31st March, 2022
Liabilities AMOUNT{Rs) AMOUNT{Rs)  |Assests AMOUNT([Rs) AMOUNT{Rs)
Capital Account Current Assets
Reserves and Surplus 10,00,000.00 | Cash In Hand -
Cash at Bank-581 57,803.50 57,804.50
Current Liabilities Excess of Expenditure Over Income
Audit Fees Payable: Opening Balance 9,49,631.50
Audit Fees FY 2020-21 5,900.00
Audit Iiees FY 2021-22 5,800.00 11,800.00 |Add: Current Year Daficlt 4,365.00 9,53,996.50
Tﬂl# 10,11,800.00 Totsl 10,11, 800.00

As per our report of even date.

For Madhukara Hegde & Co =

Date: OB/DB/2022
Place: Bengaluru

I rgntla—

For and on behalf of the Managing Committee of
Sahakar Abhiwruddhi Pratishthan -Karnataka®
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